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KPUTNYKM OCBPT HA YCIIOH HEOJIMBEPAJTHOT
KOHIEIITA Y EKOHOMCKO] ITOJIMTUIIN

Caxerak: Ocampiecetux roguHa XX Beka HeonmubepaaTHM KOHIIEIT je HAMETHYT Kao
€KOHOMCKO-ITO/IMTIYKA JOKTPYHA 3aCHOBaHA Ha TBP/bIL fIa CIOOOHO TP>KUIITE e(DUKACHO
pacmopebyje pecypce u ocurypasa cBeTcKy fo6pobut u mup. Llnss oBor paja je fa Ha
6asy aHa/M3e PasBOja eKOHOMCKe MIC/IM MTOKYIIA 1A TIPY>KY jeHO off MOryhux TyMaderma
HeonmbepanHe ekoHoMuje. OcHOBe MbepanHe eKOHOMUje AepUHMCAHE CY KITACUYHOM TO-
JINTIYKOM €KOHOMUjOM, a IONIPMHOC Cy faJjle HeOK/IACKYHA eKOHOMCKA IIKOJIA aJIi U IPYTU
IpaBLM Y Pa3Bojy eKOHOMCKe MUC/IU. Mafia Cy 3arOBOPHIIY HeolnbepanHe eKOHOMUje
IPOK/IaMOBa/IN Ibepann3alijy U MpuBaTusanujy ca ybeM yHamnpebhema ommrer 61a-
roCTama IPYIITBa, [NIobaTHa ekoHoMcKa Kpusa 1 COVID-19 xpusa cy nokasasne 3abmnyze
U KOHTPAJUKTOPHOCTY HeONMuOepaTHUX MOCTY/IaTa KOji He caMo fia HUCY epUKaCHU y
BpeMe Kpuse Hero HOIPUHOCE U IIOPacTy II06aTHe Heje[HAKOCTIL.

Kbequ peunm: HeonM6epanHa eKOHOMI/Ija, €KOHOMCKa ITO/INTUKA, C}IO60,E[HO TP>XUITE.

YBOJ

Heonu6epanna ekoHOMCKa IIONIMTHUKA JOXKMBEJIA je CHaXKaH 3aMaX ocaMeceTHx
ropyHa XX BeKa, yTeMe/beHa Ha IIPeTIOCTABIM /la CAMOPETY/IMCAHO CTI0O0THO TPXKUIITE,
y3 momoh ,,HeBUI/bUBe pyKe  TPXKUIITA, 06e3bebyje 6marocrarme 1 [OBOAY KO paBHO-
IpaBHe pacIofiese JOX0TKa. 3aCHMBA ce Ha TPXKMIIHMM pepopMaMa Koje IIoipasyMeBajy
IpUBATU3ALUjY U leperynalnjy eKOHOMCKIUX aKTUBHOCTH, Mubepannsannjy ToKoBa Ka-
nuTaa, poba u ycryra 1 MOCTEIEHO CMambembe yiore fpxase y ekonomuju (Filipovié,
2014; Radonji¢, 2005). OHa Hajupe IofipasyMeBa IIOMepakbe 1 3a0KpeT Off KejH3MjaHCKe
€KOHOMCKE ITOIUTYUKE yIIPaB/batba arPeraTHOM TPa)kKiOM Ka eKOHOMMUjY IIOHY/IE U Ka IO~
JIMTUYKUM IIPOTrpaMmMa Koje paBoOpusyjy pelaTuBHO HeCIyTaHe OIepaljuje TPXKUIITA
(Kuzmandev-Stojanovi¢, 2021, str. 106). 3aroBopHuuiy HeonbepaTHOT KOHIEITA, @ CAMIM
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TUM 1 I7I06a1M3anyje, cMaTpajy ja je TakBa eKOHOMCKa TpaHcdopmanuja omoryhua
€KOHOMCKI PacT, Kao U YCIIOH OIIIITET IpymTBeHor 6marocTama (Toskovi¢ & Filipovic,
2017, str.14). MebyTum, y ycnoBuma rinobanusanyje, HalyloHanHe npuBpeze ce cycpehy u
ca TypOyIeHTHUM IIpOMeHaMa y ApyLITBeHOj chepu (Jovovié, 2021, str. 294).

OxuB/baBame Heo/mbepaHe ujeje 3aI09erIO je jour KpajeM JIpyror CBeTCKOr para off
crpane gpymrsa Mont [enepun (the Mont Pelerin Society), a Meby rmaBHuM TeopeTnya-
puMa (off KOjUX Cy MHOIM 6M/Iu IpycTanuiie T3B. UMKalIke MIKo/Ie €KOHOMUje) M3/IBajajy
ce: Opuapux pon Xajex (Friedrich A. von Hayek, 1899-1992), Xenpu Cumonc (Henry
Calvert Simons, 1899-1946), cep Llon Krenxem (Sir John Harold Clapham, 1873-1946),
®pank Hajr (Frank Hyneman Knight, 1885-1972), Ilopy Crurnep (George Joseph Stigler,
1911-1991), Kapn ITomep (Sir Karl Raimund Popper, 1902-1994), JIynsur ¢pon Musec
(Ludwig von Mises, 1881-1973) u Munton ®puaman (Milton Friedman, 1912-2006).
Cau cy ce 3aymaranu 3a 10604y U3paXkaBarma, CI0OO0JHO TPXKUIIITE U HOTUTIIKE BPEFHO-
CTV OTBOPEHOT IPYIITBA KOjU Cy yTeMe/beH) Ha IPUHIMINMA T1OepaTHOr IPUCTYIA ¥
eKOHOMUju. 3a Mupeme HeonubepaHe Ufieje 3acIy>KaH je 6110 ITo3HaTV MapKCUCTUYKA
npyurBenu teopetndap [ejsun Xapsu (David W. Harvey, 1935), nok ce meby nncTuty-
IjaMa moce6Ha mofpIKa gaBasa off crpane Mehynapoguor monetapuor ponzna (MM®)
u CBeTcke OaHKe.

JMako HeonmbepamrHy KOHIENT IT0/1asy Off YMbeHNUIIe fla CI060HO TPXKUIITe Tpeda
Zla OBeie [0 OIIIITeT 6/1arocTama, JOK TPXKUIIHe cnte obesbehyjy mpasuyny pacrnoneny
moxotka (Toskovi¢ & Filipovi¢, 2017, str. 23), BpeMeHOM je ZOLIIO [O AUCKYCHje fia /iU je
CBe y IPAKCH UIaK Tako. [lepnos HaKoH eKOHOMCKe Kp13e, JOHEO je ITOPACT HejeTHaKOCTH
¥ COLIVjaTHOT paciojaBarmba Ha I7106aTHOM HUBOY, LITO je OTBOPWJIO BpaTa 3a IPEUCINTH-
Bambe HeoNMbepanmHOT KOHIIEIITa.

Tanac HeonubepanHe nyeje je yruuao Ha passoj npasa (Dokmanovi¢, 2017), mommTu-
ke (Tomka, 2004) n etuxe (Marinkovi¢ et al., 2013), anu pegMeT NCTpaXKMBamba OBOT pajia
je pasBoj HeonmbepaTHe eKOHOMCKE MUCIIN, KOjU Byde KOpeHe U3 MTuOepaTHoT IPUCTYIIA Y
exoHomuju. LInsb pajia je ma Ha 6a3y CHCTEMaTH30BAHOT IIperiefia TUTepaType yKaxe Ha
MCTOPUjCKNU pasBoj HeobepaHe ueje 1 ja Kpo3 carjiefjaBarbe MUIIbeba KpUTUIapa
IIpeICTaBM LITO LIeJIOBUTHUje TyMadele HeombepalTHor KOHLIeNITa eKOHOMMUje. Y CKIafy
ca TuM, y pagy he ce ykasatu Ha KopeHe pasBoja HeonmmbepanHe eKOHOMCKe ITapagurme
KOja je Kpo3 HeobepanHy eKOHOMCKY HOMUTUKY U MHCTUTYIIMje TOCTaa TOMIHAHTHA
¥ TaKo jeMHUCaIa OKBIPe CaBPEMEHOT II0OATHOT COLMO-eKOHOMCKOT OKPYIXKeHha.

YCIIOH JIMBEPAJIHE EKOHOMMJE 1O BEJIIKE OEIIPECUJE

JIubepanHa ekoHOMMja je obenexxua nepuox o apyre nonosute X VIII Bexa, mto je
y MCTO BpeMe 6110 Ieprofi pasBoja MHAYCTPHje, T0jaBe BeIMKUX KOPIIOpaLja 1 KOHI[eH-
Tpalyje Kanurasa. Bpeme GprHaHCHjCKOT M KOPIIOPATUBHOT y371eTa 611710 je 06erexeHo ca
HeKONMMKO (GMHAHCHjCKMX KpM3a 1 peliecuja. [TapaenHo je Tekao mpoliec MaCOBHMX M-
rpalyja CTaHOBHUINTBA U3 Ce/Ia y TPafIoBe, KAo U IPOLEC BEIMKE MUTPaliiije CTAHOBHMIITBA
us EBpore y Amepuky, Aycrpanujy u Ha Hou 3emang,. I1a nmak, mpobnemu Tokom Bennke
nenpecuje 1929-1932. roguue MapruHaaIN30Ba/IM Cy 3Ha4aj OBOT IIPABLA jep TPXKUIIHA
IPUMHIVIIN HUCY MOI/IM [ TIOHY/ie pelllerbe 3a ONIOpaBaK IpUBpeENie U APYIITBA.
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JInbepanHe eKOHOMCKe H/fieje Cy O1Ie OCHOBA K/TACHYHE €KOHOMCKe Teopuje (IIKoIe)
WM KTacHYHe TIONIMTIYKe eKOHOMM]e, KaKo ce joIll Hajlas) y nurepaTrypu. Teopujcka u
UIeO/IONIKA CHara KJIACMYHOT Mbepanu3Ma [oyyBa Ha Mfej)i IPUBATHOT BIACHUIITBA,
cnobopHor TpxxuuITa u nHANBUAyanu3ma (Henry, 2010). IIpBeHcTBeHO ce pa3Bua y Iie-
puony mpocsetute/bcTBa y llIkoTcKoj, a 3abenexena je y nenmuma Agama Cmura (Grey,
1999), xoju je 3acmy>kaH 3a IpeKPeTHULY Y Pa3BOjy eKOHOMCKe MUC/IV U HAaKOH 4era ce
eKOHOMMja U3/Baja Kao 3aceOHa HayYHa JUCHUIIINHA. TeopeTudapy KIacudHe eKOHOMCKe
IIKOJIe TIOCMATPA/IN Cy MHIMBUAYATHO IOHAIIAbe TPXKUITHUX YUYeCHUKA Y eKOHOMCKIM
npouecuma. Ibuxos mpuopnrert je 610 a Mpeno3Hajy oIiTe 3aKOHUTOCTY KOje Benyjy ¥
IpUBPERN Kao LIeNMHY, KaKo 611 JOIIUIN 1O 3aK/bydaKa Ha KOju ce HauMH Mory nosehatn
€KOHOMCKe JOOpOOUTH 3a 1[N0 APYLITBO.

Ha ocHOBY aHanmse pajjoBa pefcTaBHMKA KIACHYHE IIIKO/Ie eKOHOMUje, MOTY ce
usByhu ofpeheHn sak/pydIu cBojCTBEHN OBOM IIPABIy Pa3dBoja eKOHOMCKE MUCTIN. JelaH
Ol OCHOBHVIX IIPMHIIVIIA je Ia TP>KMIIHe ycIoBe Tpeba na onpebyjy nonyna u rpaxisa 6e3
yIInTama ApsKaBe. Yiiora Apyxase je ga 006e306el yCIeIHy TPXKUIIHY IPUBPeRy Kpo3
IYHY 3alITUTY BITaCHMYKUX IIPaBa 1 yroBOpa, IIYHY C1060AY, paBHOIPABHOCT 1 dep
HOCTIOBHE OJHOCE Y CBMM CEKTOPMMa, CTAOM/IHY BaayTy 1 epMKACaH CUCTEM IIATHOT
IIPOMETA, jaBHY KOHTPOJIY IPUPOJHIX MOHOIIONA Y 3aLITUTY KOHKYpeHIIMje, PacIoyo-
KMBOCT MH(pOPMaLUja y Be3) OHYIE M TPXKIbe 3a MPOU3BOAMIMA 1 YCITyTaMa, epUKacHy
conyjanHy amruty u gpyro (Baleti¢, 2005). [Ipyru npyHINI ce OFHOCU Ha HEIIOBPENNU-
BOCT IIPMBATHOT BacHuIITBa 6ynyhu fa ce Haramasajy fo6uIm of cnoboxHe pa3MeHe.
Y oBaKBOj pa3sMeHM OCTBapYje ce MMYHA KOPUCT, @ He KOPUCT 3a BIACT V/IM HEKOT APYTOT.
Wnak, cTBapame TpxxuuITa Hehe 3HaYNTH jefHaK MpUXOZ 3a cBaKor mojeauHna. [Tojasa
HejellHaKe pacIofiene TOBOAY Y MUTambe AeIHNCaAIbe OfHOCA Y SPYIITBY, /i HejeHa-
KOCT Tpeba TojlepycaTy IpeMa apryMeHTY a/IOKaTUBHe e(pMKACHOCTY TPXKUIITA, OZHOCHO
mobunyMa off cnobofHe pa3MeHe.

Basyuunyu npyHIMIN Cy HOApasyMeBaiu laissez-faire, OMHOCHO HeMelllakbe Ap>KaBe ¥
IIpUBpeNyY, BaJaB{HY IIPMPORHOT IIOPeTKa Y APYIITBY U BlIalaBUHY IIpaBa. YIIOpeno ca
laissez-faire npuxunoM, CMUT je pa3Bno MeTaopy ,,HeBUA/BIBA PyKa TPXKUIITA  KOja
ykasyje Ha camoperymminyhy npupony Tpxuinra. IIpokamoBaHa je upeja ia je cno6ogHo
TPIKMIITE BPXOBHM ayTOPUTET, a [ja IberoBa ,HeBI/bMBa pyKa~ oMoryhasa nosehame xo-
PUCTHU KaKo MOjeANHIIA TaKO U APYIITBA, OFHOCHO Aa he IIpoMoBICatbe COIICTBEHOT MHTepeca
JIOBECTH IO , HEXOTMYHOT IIPOMOBNCaba MHTepeca ApyuITea. CMaTparo ce fia je TPKUIITe
I0BO/BHO MONHO J1a ce Ha Haj0O/bY HAYMH KOHTPOJIUIITY OCHOBHM JbYICKM MHCTUHKTH (I10-
XJIeTIa, >Kejba 3a Mohu 1 60raTcTBOM), Kao 1 JIa ce OHY KaHaJIMIITY 3a oIriiTe o6po. Bepoao
Ce y alconyTHY e(pMKaCHOCT caMmoperyminyher laissez-faire Tp>xuiTa NOLITO ,,HEBUI/bUBA
pyka” CBe perymiie 1 JOBOAY A0 TOTa [ja CBAKM [OjefMHaL], Bofehn pavyHa o cBOjuM nHTe-
pecuMa, y ICTO BpeMe TOIpUHOCK Ormarocramy cBux (Augustyn, 2017). Kaxo ce y npsu mwian
CTaB/bana c11060yia TIojeAMHIIA U 3aIITHTA IIpaBa MpYBaTHe CBOjIHE, TIABHA TIpeNpeKa ce
BUJIeNIa Y Ip>KaBH, Te je npeja 6ua fa ce yiora apxxase Mopa orpaHnuuti. [Ipema cxBatamy
K/IaCMYHe LIKO/Ie eKOHOMUje, YIoTa ip)KaBe je 1a 00e36e/ yCIelHy TP)KUIIHY HPUBPENY,
IIpe CBeTa, Kpo3 IIyHY 3allTUTY BIACHUYKIX IIpaBa ¥ yTOBOpa.

Ha reme/puMa KitacuyHe NoMTUYKe eKOHOMIje, TokoM XIX Beka ce fjajbe pasBuja
HeOK/IaCIYHa IIIKOJIa KOja je IIoce6Ha 110 TOMe ILITO fia/be PasByja IPUHIIIIIE METOfO/IOIIKOT
VMHIVMBUJYaAM3Ma, MAKCUMM3ALiVje ¥ paBHOTeXe, a/li M Jiejy MapriHaaHe BPeTHOCTH.
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HeoxsaciyHa eKOHOMCKa IIIKOJIA, Bedyje ce 3a uMeHa monyT J/leona Bampaca (Marie-
Esprit-Léon Walras), Bunmmjama Crennuja [leBonca (William Stanley Jevons), Andpena
Mapurana (Alfred Marshall), anu n ocanBava ayctpujcke 1kose monyT Jozeda Aonca
IMymmetepa (Joseph Alois Schumpeter) n Kapma Menrepa (Carl Menger). Tepmun Heo-
K/IaCM9Ha eKOHOMCKA IITKOJIA Ce YBOJM Aa OM1 ce HampaBsuia ofpeheHa pasimka y ogHoOCy Ha
K/TaCMYHY eKOHOMCKY LIKOTY, Y CMUCTTY la HEOK/IaCMYapyl Y IPBU IVIaH CTaB/bajy HOjefHIa
KOjU MMa CBOje oTpebe 1 HaCTOjI Jla MaKCYMUPa CBOje KOPUCHOCTI ¥ IpedepeHIije.
Vcxopu ce Mory 06jacHUTY Kao fa Cy OMIIN IUIOf, paljMOHATHOT MIOHAIIaka I10jefVHala.
ITojepwHIM ce TTOHAIIAjy Kao a MAKCUMM3MPajy HeKy QyHKI[Ujy KOPMCHOCTH Y3 OTrpa-
Hydera. OBJie je ped 0 aKCMOMaTK3aLj1 IIOHAIIaka, jep ce nmpedepeHyje IojefuHaa
KOje IIpefCTaB/bajy MOPefaK HOTPOIIAYKIX KOPIIM MOTY MPEeACTABUTH PYHKINjOM KO-
PVICHOCTHM YKOMUKO CYy 3a7l0BO/beHN ofipehery akcnomu (MOTIYHOCT, pedIeKCMBHOCT,
TPaH3UTUBHOCT).

PaHnje moMeHyTM NIpeiCTABHUIIN KTaCUYHE IIKOJIe IPAKTUYHO CY yTeMebUIN UTEjy
CITOHTAHOT TIOpeTKa I1a 611 ce Ipe MOI/IN MTOBE3aTH Ca METOIOMOIIKYIM MHANBHLYaII3MOM
(Udehn, 2002, Perisi¢ 2020, str. 893). Ypkoc ToMe, 3a pasIuKy of KTaCUYHUX eKOHOMICTA
KOjI Cy PasBUIM MOJIET IPYIUTBEHNUX K/IACa, Y HEOKTACMYHOM MOJIETY AKIIEHAT je Ha Ioje-
IVHIY KOjJi MaKCHMM3UpPa KOPUCHOCT Y €KOHOMCKVM TpaHCaKIMjaMa Kajia ce IjeHa f1obpa
U3je[HauM ca KOPUCTIMA KOje ce OCTBapyjy of Tor fobpa. To 3HauM fa ce yCIOB PaBHOTEXe
JecTo AeMHNUIIE TPEKO jeTHAKOCTU TPaHIYHE CTOTIe CYTICTUTYIIMje U OFHOCA IeHa TIO7
ozipebennm ycnosuma. Teopuja onmure paBHOTeXe Koja AeduHule MehysaBrucHocT pobe
U TP>KUILTA U IaHAC je jefiHa Off OCHOBHMX Te€OpHja y EKOHOMUjU.

LleHTpamHNM €KOHOMCKMM IIpO67IeMOM, ITpeMa HeOK/IaCMYHOj KON, CMaTpa ce
IocTu3ame euKacHe anoKaluje pecypca, y cmucy Ilapero® ontimyMma, Koja je 6asupana
Ha QyHIaMeHTa/THOj Teopuju eKoHoMuje 6marocrama. OBJie ce, 3aIpaBo, MUCTM Ha JBe
OCHOBHE eKOHOMCKe TeopeMe Koje UiHe eKOHOMMUKY Orarocrama. IIpsa Teopema TBpau fa
je 61710 KOja KOHKYPEHTCKa PaBHOTeXa e(pUKacHa, TOK IPETIOCTaB/ba Aa YIeCHUIIN BOE
padyHa caMo O TMYHOj IIOTPOIIKY fobapa, a He 0 OHOMe IIITO TPOIIIe IPYTH YIYeCHUIIM Ha
TpXUIITY. [Ipyra Teopema eKoHOMMUje 61arocTarma TBPAY Jja ONITMMA/IHA alTOKallMja MoXe
OUTK JOCTUTHYTA ITyTeM CaBplileHe KOHKYPeHIuje, a ja CBaka perynanuja (cybBeHunuje,
yTBphUBame MIHMMATHUX U MAKCHMAaTHNX IIeHa UTH.) CMamyje epUKaCHOCT IIpMBpefie
¥ BOZIU Ka HIDKEM JIPYLITBEHOM 6/1arocTamy.

V Heoknmacuyapy KpUTUKYjy MHTEPBEHIIN]Y fpyKaBe 3a/maxyhn ce 3a MpuBaTHO BrIac-
HUIITBO, IPENy3eTHUIITBO ¥ KOHKYPeHIHjy. Tp)KuITe ce cMaTpa 3a HajOO/bY MeXaHM3aM
yTIpaB/bakba IPUBPETOM, /M 33 Pas/IUKY Off K/TaCM4He LIKOJIe eKOHOMMUj€, HEOK/TaC4Yapy Cy
yBUJieN TIpo6/IeM TPXKUIITHE MONN U YBeM Cy TojaM MOHoITona (KacHuje he ce ykasaru u
Ha JIpyre TP)XMIITHE HEJOCTATKE Kao IIITO je HIIP. IpobyeM eKCTepHauja, IpobieM jaBHIX
no6apa). ITa nmax, cMaTpasmi Cy ia ce MHOTY Off TUX HeloCTaTaKa MOTY PeIUTH YIIPaBo
nyTeM Tpxxuita (Weintraub, 2020), jep cy TpxullHe cHare ,,cBe3Hajyhe” u ceemoryhe n

Bundpeno ®epepuko Jamaco [Tapero (1848-1923) je utTanujaHcKu MHXeweP, EKOHOMIUCTA, CO-
IMOJIOT, TIOJIUTHKOJIOT U uio3od. YBobemweM KoHenaTa eprkacHoctn (ITaperosa eduxacHocT)
U OpAMHATHe KOPUCHOCTU (KOPUCHOCT ce He Mepy, Beh ynopebyje) gao je nompusoc passojy
MaTeMaTiuKe ekoHoMuje. TakoDhe je II03HAT Mo yTeMesberby Teopuje 61arocTama, Kao 1 110 Ji0-
IIPMHOCY NIPOyYaBakby pacIofiere IPUXofa.
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360r Tora oHe, a He Ip>KaBa Tpeba Ja BpIlle aJIOKALNjy HAl[MOHATHUX 1 MehyHapogHux
ogmHOca (Stojanovi¢,2000, str. 58).

Mapa je BpeMeHOM JIONLIO 10 CTBaparha HOBMX IIpaBalia IONUTHYKE €KOHOMUje
(HIp. pa3Boj COLMjA/IIEMOKPATCKOT IIPaBIa ¥ MapKCU3Ma), MnbepasHy IPUCTYI je 6110
JNOMMHAHTAH CBe Jlo nojase Bennke genpecuje 1929. ropune.

OXVIB/JbABAIBLE JIMBEPAJIHE MIEJE
KPO3 MOHETAPVICTUYKU ITPUCTVYII

Bemnka eKkoHOMCKa Kpy3a TPUJeCeTHX TOfjiHa IIPOLIJIOT BeKa IIPBEHCTBEHO je IIoTpe-
CJTa TIOBepebe jJaBHOCTH Y KalIUTANIN3aM, a/lii ¥ Y CIIOCOOHOCT HeperyICcaHuX TP)KUIITA
na mosey fo Hampetka (Zivkovski, 2013, str. 389). Kana je [Ton Majuapy Kejuc (John
Maynard Keynes) Henmocpenuo npep Benuky fenpecijy, y cBoM pagy us 1926. rognse
06jaBro MOpaToOpujyM Ha laissez-faire IpUHIMIL, YMHIIO Ce Jia je upeja mibepanHe eKOHO-
MMje HalyLITeHa U Jia je 3aBpllieHa WTy3uja MbeparHor KalnuTanusMa o GyHKIMOHICAbY
»HeBUbMBe pyKe” Tpxxmiuta. KejHC je cMaTpao Jja HeOKJIaCMYHM MEXaHMU3MI He BOJe
ITYHOj 3aIIOCTIEHOCTH U Jia CTOTa Ip>KaBa Mopa Jla MHTepBeHMIIIe TaKo MTo he pacTom
arperaTHe TpaKibe (HIIp. jaBHVUM PajjoBUMA Y MHPPACTPYKTYPK) HALOKHAANTI HIafl KOjI je
nocnenuia HesarnocaeHocTn. Kaxo je Bmamajyha HeokmacuuHa eKoHOMCKa Teopuja y yco-
BUMa Benuke ferpecuje, mokasanaa HeCIIOCOOHOCT TPKUIITA J]a Ce CAMO PeTry/uile U Hije
uMara objallerbe 3a IaJ| IPOU3BOJbe 11 3aII0CTeHOCTH, KejHC je y IpBM IU1aH ncTakao
mpo6/ieM He3aIroCIeHOCTH 1 YKa3ao je Ha 3Hauaj Ipy)KaBHe MHTEePBEHIje IPeKo (PrCcKatHe
nonurtuke. Ha Taj HaumH je ymora p)kaBe IIOHOBO OXWBETIA, a laissez-faire U ,,HeBUJ/bYBA
pyka” TpxuuTa cy npornaieny HeBaxxehnm. ITopen Tora, KejHc je cmarpao fa kpuse u
Jieripecuje HacTajy 360r CT0OOZHOT TPXKMINTA, [OK je 3aaTaK BIafia 1A VX eTVMUHIIIY.

Mebytnm, ox1B/paBame HeOKIACUYHE TnbepasiHe Mjieje TPXKUIITA HIKaa Huje 61710
HAITyIITeHO y noTmyHocTu. Beh HakoH JIpyror cBeTckor para, pacrpase O IepCIeKTHBY
nubepaHe upeje y HOBUM OKOJIHOCTMMA IOKpeHyo je [Ipyumrso MouT Ilenepun (the
Mont Pelerin Society) koje ce 3ajarao 3a c1060HO TP>KUIITE ¥ BPEIHOCTY OTBOPEHOT
IpyuITBa. Bemika moppiika oXXuB/baBarmy nubepaiHe nieje cTusana je us Unkarike mkose
eKOHOMUje Koja je popmupana npasar; HoBe kaciaHe MaKpoeKOHOMIje KOjit ce 6asupao
Ha HEOK/IaCMYHOM (MMKPO)MOJIeNy, OFHOCHO V) fia je TP>KUIITe epuKacHO U caMope-
ryimmiryhe, anmy u Teopyjy palMOHaTHIX OYeKuBama 3a Kojy je Pobeprt JIykac (Robert
Lucas, 1937) no6uo Hobenosy Harpaay. OcHOBa Teopuje palllOHaTHUX OYeKMBamba je
Zia he MHOTe eKOHOMCKe MONNUTHKE ycMepeHe Ha moBehame eKOHOMCKe aKTMBHOCTU 6UTH
Hee(uKacHe, jep he eKOHOMCKY aKTepy IPOMEHNUTH CBOje TIOHALIalbe Y HeYTpaIucaTu
yrunaj npenysere Mepe (Toskovi¢ & Filipovi¢, 2017, str. 54).

ITpema Bexno u Jlerxuca, MaKko cy HeOKIaCHIHA eKOHOMUja 1 Heo/bepanusam mpes-
CTaBJ/beHM Ka0 OOHOB/bEHM 06U KTaCUYHE eKOHOMUje 1 KITaCUYHOT nbepanusma,
Meby BuMa 1ocToje Heke KpylujanHe pasmuke. JJOK je KIacM4Ha €KOHOMMja TP>KMUILTE
IOCMaTpasa Kao MHCTUTYIHjy Koja omoryhasa Behy mozena paja i TIMe HEOTIXO/jaH YCTIOB
3a mosehame GoraTcTBa HalMje, HEOKTACUYHA €KOHOMMja 1 HeonubepannsaM TPXKUIITe
IOCMaTpajy Kao IPUPOSHY MHCTUTYLN)Y Koja oMoryhaBa ogHoce Mehy paunonamHuM
ynHKouuMa. Teopujcka CHara Teopuje palMoHaTHOT M360pa MOCTEIEHO je TIPeTBOPIIa
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OBY BM3Mjy Y aHTPOIIOJIOLIKY AMMEH3M)Y KOja je CBOj MCXOJ| IIPOHANIIA Y YCIIOHY U Pa3BOjy
Heonubepamsma (Becchio & Leghissa, 2016).

Hepertko ce HeormmbepamzaM HocMarpa Kao MIeo/Iornja Koja ce IPOTUBU BPEHOCTH-
Ma kacuyHor mubepanusma (Thorsen & Lie, 2006, str. 3), anu ce cmarpa ,,BpCToM nubepa-
7m3Ma Koja ¢paBopusyje I7106aIHO CT0O0FHO TpXKuMIITe, 6e3 perynanyje gpxase” (Jovanovié,
2020, str. 43), y KoMe IojefyHIIM OYBajy HEIIPeKUJHO BOhEHM ,,HeBU/bIBOM PYKOM ™ Ka
IIOTIIYHOj pea/M3alyjy INYHYX U JpyIITBeHNX IybeBa (Peji¢ & Jaksi¢, 1994, str. 51-53).

HonpuHoc mupemny ,,Heonubepamizama” Besyje ce IPBEHCTBEHO 3a fieno ,KpaTka
ucropuja Heombepanusma” Jlejuna Xapsuja, y K0joj ce ca eKOHOMCKOT aclleKTa Kao
OCHOBHA Haue/la UCTUYY CITOOOIHO TP)KMIITE, CT0OO/{HA TPrOBUHA, IIPMBAaTHA CBOjUHA 1
eNVIMUHNCabe JpyKaBe U3 MOApYYja eKOHOMCKOT fefioBama (Harvey, 2005, str. 2).

[Topep Tora, fONpUHOC LIMpewY uneje famu cy pagosu Opuppuxa pon Xajeka, rae
ca ¢umosodcke 1 COIMONONIKE TaYKe ITIEANIITA, OCHOBHE BPEJHOCTY Heonmmbepantnsma
4uHe ¢71060/a I0jeANHALA, OFHOCHO N3PAXKEHN MHAVBIUIYaIN3aM HACYIIPOT KOMEKTUBI3MY
jep jenMHO KOHKYpeHIIMja MoXe fa 06e36efy CTalHN IPOrpec APYIITBA jep je OCHOBHU
nokperad ekoHoMmcke akTBHOCTK (Hayek, 2005). Xajex seduHmnite ,,iHANBULYATHY VI
NNYHY CTOOORY Kao CTame y KOMe jeflaH YOBeK HUje IOABPTHYT CAMOBOJBHO] IIPUHYAN
mpyror v apyrux’ (Hayek, 1998, str. 19).

Hapounrt fonpuHoc gabeM Lvpery mbepante ekoHoMuje fao je Munron pungman
(Milton Friedman), jeman o ocamsava JIpymrsa MonT Ilenepns, umji ce MOHETapyCTIIKI
IPUCTYI CHAXXHO OCIabao Ha (yHIAMEHTe HeOKTaCHIHe eKOHOMCKe IKojie. Behuna Heo-
7mbepayHNX CXBaTamba YCBOjeHa U3 HerOBUX MJieja I 113jaBa, a MMAO je IIPecy/aH yTUIAj Ha
KacCHMj! pa3Boj OBe IIIKOIe IIpeflaBarliMa Ha YHuBep3uTetry y Unkary (Tomka, 2004, str. 227).

DpuaMaHOB CTaB je 6110 Ta TPXKMUIITe MOpa OUTU 3aCHOBAHO Ha JOOPOBOJBHIM TPaH-
cakuujama (Boetsch Rodrigues, 2005). Cmatpao je fa je KanuTannsaM HEOIIXOfaH YCIOB
nonutidke cnodope (Friedman, 1962, str. 12), ja gp>kaBHa MHTepBEHIUja HIje IPOIYK-
TVBHA U Jia je C71000HA TP>KUIIHA KOHKYPEHIIMja JaleKo AeTI0OTBOPHM]ja, Te Ce 3a/1arao 3a
orpaHudere Mohy BiIajie ¥ UCTUIake IpegHOCTH mpuBarHe cBojute (Komazec & Ristié,
2011). ®puamaH je uctuiao fa je Bemuka genpecuja (1929-1939) HacTana Kao HocIeanIa
Bobema pecTpUKTIMBHE MOHeTapHe MOIUTHKE, KOja Huje 06e36ef1a MoTpeOHy TNKBIA-
Hoct npuBpene (Friedman & Schwartz, 1963, str. 120-130). Mako ce mpoTUBMO Ap>KaBHO]
MHTEepBEHIIMjI, CMaTpao je fia je pecTpuKTUBHA momuTrKa CrcreMa efiepanHux pesepBu
y CA]] nsasBana Kpusy, Te je Kao pelermbe BUe0 eKCIaH3MBHY MOHETapHY IOTUTUKY
ca HIICKMM KaMaTHUM cTonaMa. CMaTpao je fja je ¢puckaaHa IOMUTHIKA HeepUKacHa jep
omoryhasa pacT nadanyje u 6ylieTCKor feuunTa, OfJHOCHO IOMe ce 0cTBapyje edexar
MCTICKVBaIba IPMUBATHOT ceKTopa. [laHac HeonmmbepanucTy TBpAe Aa je Bemuka genpecuja
3arodena Kao 06MYHa peljecisja, JOK Cy TPellke Y IOUTUIM MOHETAPHNX BIACTI JOBeIe
IO CMambera 3a/1Xa HOBIA YJMe je IOTOPIIAHO CTakbe y IPUBPEIM, TAKO Ja je 00MIHa
peliecuja noBena o fyboke genpecuje (Dusanié, 2014).

MoHeTapu3saM je OKYIUbao BeIVUKY Opoj IpUCTAINIIA, a ITOCTeNBUX AeleHuja XX
BeKa je M3BPILIO jaK YTHUIIaj He caMo y 06/1acTyt MAKpOEKOHOMIje Hero ¥ Y 06/IacTH II0/u-
TIKe U ileyHMCamba colujanHe ynore sembe (Pjevié, 2010). Yuiaj MoHeTapycTa ce Hutje
OfIHOCIO CaMO Ha CMamerbe COLMjaTHIX u3faraka eh u Ha mosehamwe KOHKYpEeHTHOCTI
Ha TPXXMIITY pajiHe CHare Kpo3 CMamere MOhM CHH/MKATa, CMambetbe HUBOoA epuKacHUX
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HaJIHN1A, ToBehame MOOMIHOCTY pajiHe CHare, yBobhere HIDKMX MOPECKIX CTOIA IPIUIN-
KOM OIlOpe3NBarba paJiHMKa M CMarbehe HMBOA U Iy>KMHE TPajarba IpMMarba Ha OCHOBY
ocurypama 3a cnyd4aj Hezanocnenocru (Jandri¢, 2013, str. 20). MoHeTapusaM IpefcTaB/ba
jeqHy Off HajyTMLajHUjUX MaKpOEKOHOMCKUX IIKOJIa ¥ MOJIEPHY BEP31jy HEOK/IaCU4YHe
€KOHOMCKe LIIKOJI€, KOja je HacTasla Kao OfrOBOp Ha KejH3MjaHMu3aM. Y OKBUPY MOHETapu-
CTMYKOT ITPUCTYTA pasnnKyje ce IeT eTarna paspoja (Jaksic et al.,, 2001):

o IIpBa eTalla Bedyje ce 3a mepuop 50-ux roguHa XX Beka y BpeMe feduHICama
Teopyje IePMaHEHTHOT JOXOTKA M TPaXXIbe 3a HOBIIEM;

o IpyTa eTaIa ce HaCTaB/ba TOKOM 60-ux rogyHa XX Beka 1 o0enesxeHa je 6pojHuUM
pajioBMMa KOju Cy MCTHIIA/IM 3Ha4Yaj MOHETAPHE MTONIUTUKE;

« Tpeha etama ce ogHOCH Ha IIepuOf HAKOH 1967. rofuHe u moppasyMesa yBobherme
aJIaIITUBHYX MH(IATOPHMX OYeKVBamba Y IPUPOJHE CTOIIe He3allOC/IEHOCTI;

e 4eTBPTa e€Talla Pa3Boja ce OJHOCU Ha Iepuof rnocie 1973. roguHe Kaja je MOHe-
TapusaM y3eo Maxa jep ce y ycIoBuMa InobanHe nHbanmje IoKasano f1a Mepe
(ucKaIHe TONMNTHUKE HICY epUKACHE;

e II€TA €Tala ce Besyje 3a nepuop TokoM 80-mx rogyna XX BeKa U cMaTpa ce HOBUM
MOHETapU3MOM, Tj. HOBOM KTaCMYHOM MaKPOEKOHOMMjOM.

Kpajem 70-tux rogyaa XX BeKa KOHI[ENT CTOGOTHOT TPXKMINTA je TIOHOBO 3a)KIMBEO

u fo6ro HOBY adupmanujy y Bugy Heonubepante mapagurme (Jovanovi¢ & Eskinja, 2008),
Bpahajyhu ce yuemy o cmobogroM TpxxuiuTy (Mijatovié, 2002). Tako je KOHLIEIT KOju IIpo-
mosuie (Bozi¢-Miljkovi¢, 2021, str. 319) c1060gHO TP>XMIITE BPEMEHOM 3aroCIofapuo
MOTUTUYKOM ¥ €KOHOMCKOM CLI€HOM.

I[MTPVIHIUIIV HEOJIMBEPAJTHOT KOHLIEIITA IIPMBPEJIE

HeonnbepaaHyu KOHLIENT ce HAMETHYO Ka0 €KOHOMCKO-IIOIUTUYKA JOKTPIUHA
APYIITBEHOT Pa3Boja OCMMUIIUBEH U3 YI/IA MHTEPeca U CI000Jie /leloBarba BIaCHNKA IPY-
BaTHoOT KaruTana (Baleti¢, 2005). YTeMe/beH je Ha IPeTIIOCTaBLM Ja CI0OOJHO TPXKMIITE,
Kao caMoperynuiyhn crucreM, CHaroM ,,HeBU/bUBE pyKe” TP>KMUIITA, epuKacHO amoLypa
pecypce u moBehaBa 67arocrame. Mana HeMa jenMHCTBeHe geduHMIje, HEOMMOEPaTHI
KOHIIEIIT 3aroBapa IPMBATU3ALY]Y, Aeperynalijy eKOHOMCKIX aKTUBHOCTH, Mubepannsa-
111jy MehyHapoRHIX eKOHOMCKIX TOKOBA I CUCTEMATCKO CMABIBAe IPKABHIUX QYHKIMja
y obmacty ekoHOMuje. FberoBa cymruna je y Tp>XULIIHNM cobofaMa IojeHIIa, 3aCHO-
BaHJIM Ha IIPMBATHOj CBOjUHM ¥ eKCITaH3Mj1 KaluTaIa Ha I7T00aTHOM HUBOY.

Toxom 80-ux rogmua XX Beka, eHTPU FUKTUPaba HeombepanrHor npaslia 6mmm
cy y CAIl u Bennkoj Bpuranuju. lllnperme Heonnbepani3Ma je CHKHO MOJPKAHO Ha-
KoH mobene Maprapet Tauep (Margaret Thatcher) na n36opnuma y Benmukoj bpuranujn
1979. ronyue 1 no6enom Ponanna Perana (Ronald Wilson Reagan) y CAJJ 1981. ronuHe.
[TpuMemnBaHa je T3B. ,eKOHOMMIja IOHYAE , LITO je, n3Meby ocTasor, mogpasymesano
CMarblBalbe Iope3a Ha HajBHIle I/IaTe ¥ CMambelbe MPOorpama COLMjaTHNX TPOIIKOBA IO
M3TOBOPOM fa 611 MOMUTHKA IO IPUHIUITY ,,IIypera” Off BpXa A0 fHA uMasa eeKre I 1o
6marocrame (Kapovi¢, 2008). Mehytum, eMnupnja je mokasama CympoTHO. Y YKYITHUM
HpUXOfyMa GOraTyx HOMMHMPA]Y IPUXOM O KaIMTasIa JOK CAMO Masiy IIPOLieHAaT [I0TIYe
y BUALY IPUXOJa Off pajia, a KOJ CMPOMAIIHIjUX C/I0jeBa CTAHOBHUIITBA je CyIpoTHO. Kako
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TO BOJY OTPOMHOM PACTy HejeHaKOCTI U KOHI[eHTPAIjit 60raTCTBa caMo Ha BPXY Iupa-
MIIJIe, HEOIIXOZHO je rmoBeharbe Imopesa u IporpecuBHO OHOpesuBamkbe TeKyhnx goxomaka
u akymynupasor 6orarcrsa (Piketty, 2014).

BpemeHOM cy ce pa3BiIy IPVHIMIN KOjU KapaKTePUIIy HOBU HEONMMbepaTHu KOH-
LIeIIT IpUBpefe, a Koju ce Mory cymupary Kao (Toskovi¢ & Filipovi¢, 2017, str. 57):

o lepery/nalja - CMambekbe IIOCIOBHUX IIPOIINCa Paji ITOCTH3amba 60be ,Ipey3eT-

HIYKe KIMMe’, IaKIIN TPOTOK KaluTana;

« Mubepanusaliyja - OTBaparme IPaHNIA, YKIabe 3alITUTHIX Mepa Tj. LiapuHa;

o IpUBATK3alUja — IIPeTBapae JPYLUITBEHOT I JAPXKaBHOT KaINTa/la y IIPUBATHO
BJIACHUIITBO, [10 HAYEITy Jja je IPMBATHO BIACHUIITBO YBEK yCIelIHmje u 60/be
HETO JP>KaBHO;

* CMarberbe jaBHe MOTPOLLIIbE Vi COLMja/THe CUTYPHOCTH Y BU/Y PEAYKOBarbha M3aTaKa
3a 34paBCTBO, IIKOJICTBO, yBohemwe HallaTe HeKUX YCIyra Koje ce paHuje HUCY
HartahuBase (HIp. mKkomapuHe Ha GaKyaTeTNIMA, IAPTUIUIIALI]jE Y 34PABCTBY,
HapKyupame);

« CMamlBambe IPaBa paJHIKA PajM NaKIIer CTBapama Ipodura (HIp. IPUTUCLIU Ha
CHHAMKATe Wi 3a0paHa UCTUX, CITY)XOEHO MU HeCy)XOeHO);

« Beha ,,pmexcubunHOCT” pajiHe CHare - MITO 3aIIPABO 3HAYM JIAKIIIE OTIYIITAbe
panHrka, noBehame paza Ha ofpebeno uTx.

Heonunbepanuu npucTyi je mpeyseo aubepanHy CTaB II0 MUTAKY yIOTe AP)KaBe,
norazehn op Tora fia je cBako Melllalbe Ap>KaBe y 00/1acTy IpUBpefe CKIIOHO KOPYIILIUjI,
MOHOIIOY, OTPaHIYEbIMa I 3/I0YHOTPebH, 11a je CTora HOTPeOHO MUHUMM3VPATH HheH
3HA4aj M1 YCIIOCTAaBUTY KOHTPOJLY jaBHOT Miberba (Stark, 2005). Kako gprxaBHe MHCTUTYLIIjE
HIICY CaMOCTAJIHO CIIPOBOJMIIE €eKOHOMCKY U IPYILITBEHY CTpATerujy, yaora fipxase je
0301/bHO JIOBEJIeHa Y IUTambe. Y je[THOM TaKBOM BaKyyMy, O1/IO0 je HeOIXoHO (hopMam-
30BaTI Iporpam mo kome he ce cipooanti pedpopme.

ITporpam eKOHOMCKUX pepopmy, TO3HAT Ka0 BaIIMHITOHCKI KOHCEHSYC, AepUHI-
cao je ITon Bummjamcon (John Williamson) 1989. ropyHe. BalumHITOHCKM KOHCEH3YC je
Heonmbepamm3am feduHMCA0 Ko IpOrpaM eKOHOMCKe CTabum3anuje Kpo3 MHCTUTYIO-
Ha/IHO IprtarohaBarbe HOpMaMa CIOGOHOT TPKUIITA, Ca I{U/beM KOHTpojIe nHanuje,
panuoHaIM3alje IPON3BO/bEe I IIOTPOLIbe, KA0 I IOAU3aha HUBOA e(DUKACHOCTH 1
¢brexcubmHOCTY HOCTOBaka. [Ipenopyke BaMHITOHCKOT KOHCEH3YCa CY IPBEHCTBE-
HO IPOMOBUCaHe Off cTpaHe MehyHapogHux nHcTUTyUja (CBeTcKka 6anka, MM® n
Munnucrapcerso punancuja CAJL), koje cy mpoMoBucae mubepanysarijy, IpUBaTU3aLjy
Y YBPCTY MOHETApHY U (PUCKATHY HOTUTHUKY.

IIp>xaBa je ca CBOjUM MHCTUTYIMjaMa MOpasa fia ce TpaHcGOpMuIlle 1 IPUTArORN
HOBIM YC/IOBMMA, A EbeHa Y/IOTa je 3HATHO CMaFbeHa, YMMe je OTBOPEH IIPOCTOP 3a IPUMEHY
Heombepamnux npunnua (Ognjanovié, 2013). Yopeno ca TuM, MOHeTapHa IIONTUTHKA je,
Ka0 3HAYajHO CPEJICTBO 3a PETy/INCatbe eKOHOMCKe aKTUBHOCTI U PeaKIjyje Ha IIPUBpPeHe
nopemehaje, cBe Bullle ciiefnIa CMepHIIIE IOCTAaB/beHe Y OKBUPY ,HOBOT KOHCEH3YCa ¥
makpoekoHoMuju®” (Marjanovi¢ & Mihajlovi¢, 2012).

4 OBaj TepMUH Ce jOII Ha3VBa ,HOBA HEOK/IACHYHA CHHTe3a’, a Be3yje ce 3a Bohere MOHeTapHe I10-

JIMTUKe Y caBpeMeHnM ycmoBuMa. Kapakrepumry je eieMeHT! GyHKIMOHNUCAba IIPUBPETE, YIOra
(bVHAHCHjCKOT CeKTOpPa, 3Ha4aj HOBLIA, KA0 U e(pUKACHOCT PasINIMTIX Mepa eKOHOMCKe MOJIMTHKE.
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BammHITOHCKM KOHCEH3YC je MPOK/IaMOBao MOJIe/l TPXKUIIHOT IIPUCTYIIA KOju CY
IIpMXBaTHjIe TOTOBO CBe Be/MKe 3eM/be Y pas3Bojy, ceM Kune u VMnpuje. IlpseHcTBeHo je
6uo npuxsahen o crpane Benuke Bputanuje u CAJl, 1a 61 HaKOH Ip)KaBHUX yzapa 610
IpUMereH 1 y 3em/bama JIaTuHcke AMeplKe, KaCHYje IIPOLIMPEH U Ha 3eM/be JyTOMCTOYHe
Asuje u eBpoIICKe 3eM/be Y TPAH3UIVI)IL.

BammHITOHCKMM KOHCEH3YCOM je leMHMCAHO JleceT IperopykKa Iporieca TpaH3!-
111je, KOju ce HasyBajy IporpaMoM eKoHoMcKe crabunusanuje (Williamson, 1990):

o yCIIOCTaB/batbe (PUCKATHE NUCLUIIINHE;

o IIpeyCcMeperbe jaBHIX pacxofa (34paBCcTBO, 00pasoBambe, MHPPACTPYKTYpa);

o Iopecka pedopma (muperbe mopecke 6ase y3 ymepeHe opecke CTOIIe);

» KOHKYpEeHTaH JIeBU3HM KYPC;

* 3aIITUTA BTACHUYKNX ITPaBa;

e TPXXIIIHA Jeperynanuja;

o mbepanm3anyja KaMaTHUX CTOIIA;

o IpMBaTM3aIyja jaBHKX npenyseha,

o IIOZICTUIAEbe CTPAHUX AMPEKTHUX MHBECTULjA U

« Tubepanmsanyja CrobHe TProByHE.

BpemeHoM cy youeHM HeloCTallyi OCHOBHOT IIaKeTa IPeIopPyKa, I1a je OpUTMHATHI
BammHITOHCKY KOHCEH3YC IIPOIIMPEH CeTOM HOBMX TaKO 71a je fiedpuHucan ,,IIponmpenn
BammrarToHCKM KOHCeH3yc. Tabena 1. mpeicTaB/ba KOMITApaIujy ceTa Ipernopyka.

HakoH npumeHe mpoumMpeHor KOHCeH3Yyca, Koji ce 6a31pao Ha KOPIOPaTHBHOM
yIIpaB/bamby, (PIeKCHOMITHOCTY TP)XKUIITA Pajia M He3aBUCHOj LIeHTPAIHOj GaHIIM, 3aMep-
Ka je 611/1a IITO Ce 3aHeMapyjy IUTamba JPYLUITBEHE je[fHAKOCTI M MHCTUTYIL[MOHATHOT
pasBoja. BuinjaMcoH je HaKOH Tora HaIlpaByO IPOIIMpPebe Y BUY HOCTIPOIINPEHOT
Bammnrronckor koHcensyca (Williamson, 2009) y okBupy Kora ce IoTeHUMpajy cnegehn
IPUHIINIIN:

* Pa3BOj Ce MOpa 3aCHUBATI Ha TPXKUIIHOj IPUBPEU, MAKO IIOCTOje BETIMKN TPXKI-

LIHM IIPOMANIajy KOj/ C€ He MOTy UTHOPIMCATH;

« Ip>kaBa He OU TpebaIo f1a ce HEMOCPETHO YK/bYUyje Y Mpoliec MPOU3BOfhe (Kao
OIILITE IIPABUJIO);

* HAIIPaBUTH IIMPY IIPOCTOP 3a Jie/IOBabe Ap>KaBe (jaBHOT CeKTOpa), KOju ce OffHO-
CMO Ha OCTBapUBambe MAaKPOEKOHOMCKe CTaOVMITHOCTI, Pa3sBoj MHPPACTPYKTYPe,
TpaHCcdep TEXHOOTHUje U Pa3BOj MCTPaKMBaba I PasBoja, OAP)KUB PasBoj, moMoh
U pa3Boj IIPUBATHOT CeKTOpa, 00e30elerbe N3BO3HMX MOLCTHUIIAjA, CMAbEHbe CUPO-
MAIITBA ¥ HejeTHAKOCTH Y PACIIOfENN JOXOTKA, CTPOTY CYIIePBU3Mjy U PETyIaLijy
(UHAHCHjCKOT CeKTOPa, obe3behere ocHOBHMX jaBHMX fobapa, yKpydyjyhn uH-
CTUTYIUje 3a 3aLITUTY CBOjUHCKUX IIpaBa u fIp.

CIMYHOCTY U pas3/ivKe OPUTVMHATHOT ¥ IOCTIPOLIMPEHOT BalIMHITOHCKOT KOHCEH-
3yca OIJIefiajy ce y TOMe LITO je Y KaCHMjOj Bep3yju JaT 3Hadaj pa3BOjHUM Liy/beBUMa, Behoj
Y7103 [ip)KaBe y KOPUTOBAbY TPXKUIIHNX IIPOMaIIaja ¥ CTBapamby MHCTUTYIMOHATHIX
IPeTIIOCTAaBKY 3a QYHKIMOHATHY TPKUIIHY IPUBPENY.

BpemeHoMm ce jaBumia fuiema fja 1 je BalImHITOHCKY KOHCEH3YC IMOTPeOHO caMo
HPOLIVPUTI HOBUM IIPENIOpyKaMa UIH je y CYLITUHY oTpebHa mpoMeHa mpuctyma. Camo
HEKM Of] CTaBOBa CY Jja ce:
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« yCIIeITHA pa3BojHA CTPaTernja He MOXe Ae@UHMCATH Y BalmMHI TOHCKOM KOHCEH3YCY
Beh ce Mopa mpumarognTyt cenMGUYHOCTIIMA CBaKe 3eM/be;

e He MOT'y Ce IIPYIMeMBATH UCTe IIPENOpYKe, CTpAaTeryje U MOMNTHKE 33 CBe 3eM/be;

e YCIIECH je[THMX He MOTY Ce CaMO IIpEeHeTN Ha JIpyTe 3eMJbe;

« HICy ipoHabeHn onrosapajyhm u yoemprBy oAroBopH, 3a KOHCTATALV}Y [ IOTILY-

Ha mbepami3anuja Bogy 607b0j yroTpebu pecypca u Op>keM IpUBPESHOM PacTy;

o TOCTABIJIO Ce MMTAbe fja i Tpeba MemaT yaory MehyHapogHux duHaHCHjCKIX

MHCTUTYLMja.

MebyTtum, y 30py HOBOT BeKa, Heonmbepasam je IUCKPE[UTOBAH jep je rmobanHa
eKOHOMUja, 3rpaheHa Ha BeHUM IIPUHIVIINMA, TO TeMe/ba y3pMaHa GUHAHCHU]CKOM
Kpu3oM KakBa Huje Bubena on 30-ux roguna XX Beka (Steger & Ravi, 2010). 3ato Hekn
€KOHOMIICTH TBpJie I CI0O0IHO TPIKIMIITE Huje yBeK y Hajoo/beM HHTEPeCy I Ia Ma CBOje
TpelKe ¥ HeCTabUIHOCTH, jep noBehaHa feperynaruja Moxxe JOBeCTH 10 GMHAHCHjCKe
HeCTabMTHOCTI KOja MOXKe 3apasuTi untaBy ekoHoMujy (Prateek, 2018).

KPUTUKA HEOJIMIBEPAJTHOTI KOHIEIITA

Vako HeonmbepaHy KOHIIEIT II0/1a31 Off TOTA fIa CI0OOTHO TpKuIITe Tpeba ma
TOBefie 1O OIILITEr 6/1ar0CTama, a fa TPXKUIIHE CHjIe caMe II0 cebu 06e36ebyjy mpaBuuny
pacrozieny JOX0TKa, eMIMPUjCKM TTOAAIM YKa3yjy Ha CBe Behu pacT conmjamHmx Hejef-
HakocTu. TpaiLIMOHaTHO CXBaTambe HejelIHAKOCT ofpel)yje HUBOOM eKOHOMCKe pasBuje-
HOCTI, JIOK je HOBIIje CXBaTambe Jja je Heje[fHaKOCT Ta Koja oxpedyje JoxomaK 1 eKOHOMCKI
pact (Raki¢, 2015). ITocnenmux feljeHnja, a HAPOUUTO Off, INI0OATHEe €KOHOMCKe Kpu3e, CBe
je eBMIEHTHIjJ TOPACT HejefHAKOCTI U COLMja/IHO paciiojaBatbe, He camo n3Meby passuje-
HIX /I Hepa3BUjeHNX JpyKaBa, Hero 1 Mehy c/ojeBrMa CTaHOBHMINTBA Pa3BUjeHNX ApXKaBa.

CraB Heombepanucra fja ce CMalbeHUM OIOpesyBambeM OOTraTuX, 3alpaBo, MITUTE
PamHUIIN U IpepacIofierbyje 60raTCTBO ¥ TMMe JOBOMM IO OIIIITET 6/1arocTama, Haumasn
Ha 0Cy[e KpUTH4apa Koji CMaTpajy fia je pact 6orarcTsa HajOOraTujux CrojeBa gpyIuiTBa
pesynTar HeonmubepaHe IONMNTHKE.

Kputnuapu HeonmmbepamiaMa cMaTpajy ja ce y MHOTYM JpKaBaMa ImyTeM fomahe Me-
IUjCKe, OC/IOBHE 11 HOIMTIYKE e/IUTe OfP>KaBajy MapPHMOHETCKI PEXUMI KOjI Cy Y CIy»KOu
CBETCKe ONIMIapXyje ¥ TPAHCHAIMOHAIHOT KallMTa/Ia, KOjyu CBOjUM yTUIajeM U3B/Iade Ipo-
¢ure, KoK ce rybuIy coLujanuayjy u npebaryjy Ha BeIuKy 6poj CTaHOBHMKA KOjIt OCTaje
y cupomamty (Dusani¢, 2014). Ykasyje ce Ha TO Aa, ¥ IOpeJl pacTa IPOLYKTUBHOCTH U
TEXHOJIOIIKOT HAIIPeTKa, 3aII0C/IeHM pajie CBe BUIIIE IOK Ce IUIaTe M IIeH3Mje CMAlbYjy, IITO
TOBOIM JIO YCIIOpaBarba CTOIE IPUBPESHOT pacTa I 3alOIl/baBatba.

Y pasBujeHOM JieTy CBeTa KOjU YCIIEIHO IPUMebYje HeombeparHu KOHIENT IPUB-
pefie, IpUMeETaH je ,3aMop Tomyanuje” 360r eKOHOMCKYX IIOKOBA 1 IePMaHEHTHE CTPeCHe
HEM3BECHOCTH JIe/IOBamba TPXKUIIITA, Te Ce CBe IVIACHNUje yKasyje Ha IIoTpeby 3a IMpencim-
TUBameM Mofienia i moTpeby 3a mpepacnopenom goxorka. C pyre cTpaHe, 3eM/be Koje
ce Beh ferjeHnjaMa Hamase y T3B. ,IIPOLieCy TPaH3NUIMje  He caMo Jja HUCY YCIOCTaBuIe
cucreM cnobopHOr TPXKUIHOT MexaHnaMa (Josifidis, 2004), Hero cy cyodene ca edexTima
HpenuBama Kpuse 13 paspujeHnx Heomubepanuux npuspena (Filipovi¢ & Miljkovié, 2014).
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IukeTn ucTude fa je, Ha mpumep, y 2012. rogmHm CTO HajOOTaTUjUX JBYAY Y CBETY
nocrasno 6oraruje 3a 241 mun. YCJI u cBoje 6orarctBo yBehaso Ha 1,9 xumpaga MIpH.
YCI, urTo je 6mmsy ropummser 6pyTo somaher npoussopa Benuke Bpuranuje. Harmo
6oraheme HajooraTnjux cmojesa gpyurrsa omoryheHo je saxsamyjyhu o6apamwy nopeckux
CTOIIa, OfOMjaby fa ce yIUIaTe HaKHaJie Off ynorpebe pysHUX OoraTrcTaBa I 3eM/BUIITA,
ycren pyuBaTH3alije jaBHe MMOBUHe, Tbepanyu3sanyje 3apajia U yKIiamba KOIeKTUBHOT
mperosapasa. [IukeTy je ncTakao u ga Tpu myrta 6p>xum 6orahemem nupepa, muxosa
KOHIIeHTpaluja KanuTana Moxe goctihu 90-100% HaIMOHATHOT KAINTAIA, THie CPENbOj
K/Iacy HUILITA He OCTaje 11 OHA HeCTaje ca ApyluTBeHe necTuiie. OH 3aK/bydyje [la aKTyenHa
€KOHOMCKa ITOMTHKA BOfY cBe BeheM pacTy HejenHakocTn 1 6orahemy Mano6pojHnx Ha
BPXy IMpamuje, To Hac Bpaha Haszan y XIX Bek y KoMe je JOMMHMPAIIO HAacTIeTHO 60-
raTCTBO MMYhHUX UHACTHja KOje Cy MMaJle K/by4YHe O3UI[Yje Y eKOHOMCKOj, COLVIja/THOj
U IIOJIMTUYKOj CTPYKTYPM APYIITBA U JIa je KOHIIEHTpaluja 60raTcTBa yIpaso JoBea [0
HETaTVBHUX COLMja/IHNX NOC/IeAUIIA Y KOjuMa KallUTaI3aM He MoXKe fia QYHKIVIOHMIIIe
(Piketty, 2014).

YaHr cMaTpa [a je pacT Heje[HaKOCTM KPO3 HEPaBHOMEPHY pacrofeny 60raTctaa,
Y3 CIIOpMjU eKOHOMCKM PacT I 1ojavyaHy HecTabumHocCT y BehnHy semarba, pesynrar upe-
onoruje cnobopHor tpxxuuta (Chang, 2013), nox Bapydaxuc nctude na crapame nor-
POLIAYKOT ApYyLITBa 6asypaHOr Ha IMHEApPHOM MOJeIy yIoTpebe pecypca u 3araheme
JKUBOTHE CpefjiHe, Ma 3a IIOCIeUITy 3/I0yIIOTpeOy perylaTuBe i CTBapambe ITI00aIHe
enure (Varoufakis, 2013).

Ho6enosarj [losed Crurmn, sxenehu fa uctakHe nmpegpacyze o ceemoryhoj camo-
perymanuju TpXKMUIITA, KOPUCTY HAa3UB , TPXKUIIHY (YHIAMEHTaIN3aM , Ka0 CHHOHUM 32
HeombepanHy TOKTPMHY MU MIONMUTHKY ,,BalIMHITOHCKOT KOHCeH3yca’, Koja je, mpema
IerOBMM peuliMa, 3aCHOBaHa Ha IIOTPeIIHOM pasyMeBalby eKOHOMCKE TeopHje Kao 1oce-
[ulie HeaJleKBaTHe MHTepIpeTalje NCTOpYjcKux mopaTaka (Stiglitz, 2009, str. 346). On
je yIIo30puo 1 Ha TO Jia €eKOHOMCKY J IOJIMTUYKI CUCTEM KOjU He 3a[J0BOJ/baBa BehyHy
rpabana He MO>ke fja omcTaHe Ha #yse ctase (Stiglitz, 2013).

AHpiepcoH cMaTpa fia je YnibeHNIa la Heonubepas3aM HeMa 0301/bHOT KOHKYPeHTa
Koju 61 ra Morao 3ameHnTi (Anderson, 2000, str. 17), kao 1 fja ,,Tparame 3a TEOPIjCKOM
KoH3ucTeHTHOLIhy Heonmbepami3ma 1Ma JOMUHAHTHO KpUTU4KM Kapaktep” (Marinkovié
& Risti¢, 2015, str.115).

Xa u gp. cMatpajy (2013, str. 9) #a je mpenasax ca MHILYCTPYjCKOT Ha (pMHAHCHjCKI
KanuranmsaM (HeommbepannsaM) U3BPIINO ,IPOAYO/bUBabe Heje[lHAKOCTH I0XOTKA,
3paB/ba I XXMBOTHMX IIAHCK YHYTap 1 usMeby semama (Hall et al., 2013, str. 9), Ha ckann
koja Hitje BubeHa o mpe JIpyror cBeTCKOr paTa’, Ifie Ce Ka0 OCHOBHI IIPO6/IeM KOjit OII-
UCYje KOHLeNT ,,K1ace” HaBoau HejenHakocT (Tyler, 2015). CoBen cmaTpa fa je of 70-ux
ropHa XX BeKa /0 JaHaC, Heje[[HAKOCT IPBEHCTBEHO IT0pac/a y 3eM/baMa 3aroBOpHMIjaMa
Heom6epammaMa (CAJl, Benmukoj bpuranuju, Kanagu, Aycrpanmju, HoBom 3emanny un
Vpckoj) Hero y LpyruM pasBujeHMM 3eM/baMa cBeta (Sowels, 2019).

LiBetrhannu 1 MakcumoBrh MuIbema Cy fa je akTye/IHa KpU3a M3a3BaHa IIaH-
nemujom COVID-19 nosena no HajBehe ekoHOMCKe Kpu3se of BpeMeHa Bennke pempe-
cuje 1929. roguue (Maksimovi¢ & Cveti¢anin, 2021, str. 936). Bugan u Kopea uny xo-
pak fasbe 1 cMaTpajy Aa je mangemuja COVID-19 pesynraT felleH1jcKOT TpeKOMepHOT
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uckopuinrhaBama IpUpoze 1 bYAY U Ja je TOLATHO TOIIPYMHE/IA PACTy U NPOAyO/bUBaLY
HejemHakocTH y pacnopenu foxorka (Vidal & Correa, 2021), Te ma je ynora gpxkase y
KPM3HMM CHUTyalMjaMa nnak kbydna (Madzar, 2020). To 3Hauu fja yiora fipkaBe Huje 3a
noruewyBame (Pukic, 2013, str. 111), jep mocTaB/ba eKOHOMCKe I APYLITBEHE LYJbeBe Koje
TPXKUIITA He MOry fa octBape (Kovacevi¢, 2012), mOroToBo y KpusHUM MOMEHTHMa Kafia
je yyora fip>kaBe He3aMeH/bJBa YIIPaBoO y ,,OpraHU3aLVju IpUBPeRHOr pasBoja’ (Madzar,
2013, str. 333), anu u ,,06e36ehnBay CTAOMIHOCT ¥ KOHTUHYUTETY, IITO je TTOTBpheHo
y IIpeJIOMHUM YICTOpUjckmM porabajuma” (Jaksi¢, 2012).

[a je ymora ngprkaBe He3a00MIa3Ha, ITOKa3yjy mogary fa je 3a Bpeme COVID kpuse
UTanMjaHCKa BIa/ia HAIMOHA/I30BasIa CBOjy aBro-Kommanwyjy Alitalia, ok je mmancka Brma-
Zla TIpeysena KOHTPOJTY HaJl TPUBATHYM 3[[paBCTBEHNM crcteMoM (Marx, 2020; Fernandez,
2020). Ipurepa HaBOIM fia je Y HeKVUM 3eM/baMa JipyKaBa IIpeysesia Ha cebe fja ucirahyje
3apajie paJiHUIMMA KOju Cy IPUCH/beHM Ia ocTaHy Kop kyhe. Tako je y Benmkoj Bpurannju
BIajia Ipey3ena o6asesy Aa he ncrmatutu MakcuManHo 1o 80% 3apajie caMO3aroC/IeHNX 1
pamHuKa y usHocy of 2.500 ¢pyHTH IO pajHMKy MecedHo, Tok he y [laHckoj Braga HOKpUTH
75% 3apape (Grigera, 2020).

Pyrurcku cMaTpa fia Cy Blajie CBMX [ip)KaBa CBETA YIJIABHOM yCBajajie Hal[IOHA/IHE
HOJIMTHIKE 32 CMamberbe OCIeANIa Kpuse, ann je BehnHa ycMepeHa Ha yOnaXkaBarme maja
npoduTa 1 crracaBame IOCTI0Baba y oTelKohaMa, yMeCTo Ha 3alITUTY pafiHIIKe K/lace
ox pusuka 1o xxusot (Rugitsky, 2020). ITocrasspa ce nurame ga mu he oBe Mepe 61uTn
IIpMBPEMeHe, OJHOCHO Aa /i he y MOCTKPM3HOM HepUOoAy JOMMHAIV]Y HACTABUTY HEO-
nmnbepanna monutrka. Hacud-Inpec u ap. xao u Xapsu cMatpajy a cy Tpancdopmariyje
n3aszBaHe 60pOOM IIPOTHB MAHEMIje MOX/A OCTIEIbI IMITY/IC KOjIi je HeToCTajao 3a
peneduHmCcame HeonubepanHe JOMUHALM]e, HE CAMO 3aTO IITO MaHAEMMja IPony6byje
Kpu3y, Beh 3aTo mro ce mosehasa Hejennaxoct (Nassif-Pires et al., 2020; Harvey, 2020).
Hecymm1Bo je a mpeBasuiiaxerbe HeombepanusMa IpecTaB/ba MICTOPUjCKY OTBOPEHOCT
u jauame Ay6/pe 6opbe 3a bymyhuoct rnobannor gpyurrasa.

3AK/bYYHA PASMATPAIHA

Heonmnbepanun KOHIENT IpUBPefie CBOje KopeHe 6a3upa y IoCTaBKaMa KIacUdyHe
HONIUTIYKe eKOHOMUje TToasehn off HeKONMKO MPUHIINIIA Off KOjUX je K/BYIHO CTOO0THO
TPXKMIITE 1 HeMelllathe Ap>KaBe y IpuBpeny. YBaxasajyhu ¢umozodnjy nugusnmyanmu-
3Ma, T/ie Ce HajBMIla BPeJHOCT Npu/iaje MOjefUHIY U TeXU ce Of0paHM IeroBux cnoboma
y €eKOHOMCKUM U MOPa/IHUM NNUTambuUMa, 1nbepanHa eKOHOMCKA Teopuja 6as3upa ce Ha
IPETHOCTABIM Ja CY JBYAY Y OCHOBY PALIVIOHATHN U [a YMHE HajOOsbe IITO MOTY ¥ OKBUPY
JaTHUX OTPaHNYeha, /Il [a IpyKaBa He 611 Tpe6aso ja MX MITUTH Off COIICTBEHNUX IpelIaKa.
Tpeba HarmacuTyt fa IOCTOjM pas/inKa u3Mehy TpeTuparma mojeiHaLd Ka0 Pal[IOHaTHIX
U OIIMCHBAalba MICXOJA HUXOBOT IIOHAIIAba KA0 /A je MCXOJ, IUIOf] PAl[MOHATHIX OfTyKa.
Haipe, np>xaBHa oBnamhema Tpebda ga Oyny MMHMMaIHO KopuirheHa, OTHOCHO Ip>KaBa
He 61 Tpebaro ja ofIydyje o MpUBPEIHUM peCcypcyMa, Ipepacofienit, Kao HU a Hapy-
1IaBa IIPUHIUIIE INYHe CTI060/e M MHMBU/YaTHe OTOBOPHOCTIA, LIITO Ce CMaTpa 6a3oM
eKOHOMIje CTOOOHOT TPXKUINTA.
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YTHiaj KTacu4He IOIUTUYKe eKOHOMje, a IIpe CBera MIPUHINII caMoperyuryher
MeXaHM3Ma TP>KUIITA Ka0 BPXOBHOTI ayTOPUTETa KOj| y IPBYU IUIaH CTaB/ba MHTEPECE U
3aIUTUTY IPMBATHE CBOjUHE, NOK AP>KaBy KapaKTepuIle Kao ITIaBHY IIpeNpeKy pasBojy
tpxuita (laissez-faire), MMao je JOMMHAHTaH yTHULAj cBe o Bemnke genpecnje us 1929.
ropuHe. Kako je camoperymmuryhy Tp)KMIIHN MeXaHM3aM y YCTIOBMMa peljecije oKa3ao
CB€ CBOj€ MambKaBOCTH, Y HAPEJHUM JlelleHNjaMa IIPENJIO Ce Ha KejH3MjaHCKM NPUCTYTT
KOjU je OApasyMeBao aKTUBHY Y/IOTy IpJKaBe Y €EKOHOMCKO] momutuuu. Vnak, yunu ce
la CBaKa Kpy3a JJOBOIM /IO IPEUCIUTUBAIba, TaKo Ja Bennka kpusa ns 1929. nuje o rom
NUTaby eKCKIy3/BHA.

Mebytum, mubepaste ujeje HUCY HANTyIITeHe, 3aTOBOPHILIY OBOT IpHCcTyIa cy Beh
HETIOCPeHO HAaKOH J[pyror CBeTCKOT paTa IpeyCIuTUBa/IM nputarohasame mbepanHmux
ujieja HOBOHACTa/IMM OKOHOCTMMa. HapouuTu JONpUHOC 0XKMB/baBalby MnubepamTHux
€KOHOMCKMX JJIeja Jaly Cy MOHETapUCTH U T3B. UMKalllKa IIKOIa eKOHOMM]je KOjU Cy
KyPC eKOHOMCKe ITO/IMTIKE YCMepIIM Ka pelllaBarbe IIpobieMa nHdIanmje Koju je mocTao
rno6anHu mpobiem TokoMm 70-ux rognaa XX Beka. [Togetkom 80-ux roguna XX Beka
OTBOPEHO je HOBO IOIVIaB/be ¥ €EKOHOMCKO]j IIOJIMTHULIN, T CY TubepasHe ujeje 0OXXuBere
y Buply HeonubepaaHe eKOHOMUje YMj) Cy IPMHUMIN IPOKIaMOBaHM BalllMHITOHCKUM
KOHCeH3ycoM. OCHOBHM IIPVHIIMIN HOBOT HeoNMubepayTHOr KOHLENTa IOfpa3yMeBaly Cy
MaKpOEKOHOMCKY CTaOW/IM3aLujy, mubepannsalyjy 1 MaCOBHY IPMBaTH3ALIjY.

[Tporpam HeonubepaaHe eKOHOMUjE je, Ipe cBera, aukTupan u3 CAJl u Bennke
bpuranuje, koje cy jom nmoyerxkom 80-ux roguHa XX BeKa IpMMEHN/IE IPOrPaM €KOHOM-
CKUX pedopMI, a KOju je ITOAp>KaBaH IIpeKko MehyHapomHUX PMHAHCHjCKUX MHCTUTYLMjA
(mpe cBux MebynaponHor moHeTapHor ponza 1 Cercke 6anke). Kako edexru mporpama
HIICY Ja/ly 3afioBo/baBajyhe pesynrare y MHOIMM 3eM/baMa JIaTnHCKe AMepliKe 1 eBpOII-
CKIIM 3eM/baMa ¥ TPaH3ULMjI, CBe CY ce delrhe MOIIM Yy T KPUTHUYAPIL.

Hapounro je rmobanta kpusa ns 2008. ropuHe mokasaaa MHOTe 3abryzie camope-
rymuryher Tp>KMIITa 1 HOKpeHy/Ia TaBUHY eKOHOMCKIX ITaKeTa Mepa 3a CIIacaBarbe IIPYB-
pepe. Ila umak, mokasaso ce fja Cy Mepe IIOHOBO UILJIE Y IPU/IOT KPYITHUM BIAaCHULIMA
IPUBATHOT KAaIUTasIa, JOK Cy HajBehu Teper mopHenu cupomarunu rpabann. Otyga cy ce
cBe yenthe MOry 4y Ty KpUTHUKe [ja Heo/mOepanlHa eKOHOMCKa IIONUTHUKA He caMo Ja He J0-
nprHoCcK yHarnpebemy ommrer 67arocTama ApyLITBa HETO JOBOAY [0 PacTa HejellHaKOCTI
1 OTPOMHUX pasyuKa. Vicro Tako, COVID-19 kpusa je jour jesHOM MOTBPAUIIA IIPABUTIO
fia je yyora ipkaBe K/by4Ha y CBUM KPM3HVM CHUTYalijaMa I Ja je y yCIoBUMa I1obat-
He TIaHZIeMIje HeOXOHO Pa3BUTY HOBU KOHIEIIT KOju 61 6110 y CTamy fa JOIpuHece
yHanpebemy omuTer 6/1arocTama, a 3a 1IITa je, 13Meh)y ocTasIor, HeOIXOIHO CMablBabe
I7100a/THUX HejelIHaKOCTIL.
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A CRITICAL REVIEW OF THE RISE
OF THE NEOLIBERAL CONCEPT IN ECONOMIC POLICY

(Translation In Extenso)

Abstract: In the 1980s, the neoliberal concept was imposed as an economic-political
doctrine based on the claim that the free market efficiently allocated resources and ensured
world prosperity and peace. The aim of this paper is to try to provide one of the possible
interpretations of neoliberal economy on the basis of the analysis of the development of
economic thought. The foundations of liberal economy are defined by classical political
economy, and the contribution was made by the neoclassical school of economics, but also
other directions in the development of economic thought. Although proponents of the
neoliberal economy have advocated liberalization and privatization to improve the general
well-being of society, the global economic crisis and the COVID-19 crisis have shown the
misconceptions and contradictions of neoliberal results that are not only ineffective in
times of crisis but also contribute to global inequality.

Keywords: neoliberal economy, economic policy, free market.

INTRODUCTION

Neoliberal economic policy experienced a strong momentum in the 1980s, based on
the assumption that a self-regulated free market and “invisible hand” of the market provid-
ed prosperity and led to equal income distribution. It is founded on market reforms that
imply privatization and deregulation of economic activities, liberalization of capital flows,
goods and services and gradual reduction of the role of the state in economy (Filipovi¢,
2014; Radonji¢, 2005). Firstly, it implies a shift and turn from Keynesian economic policy
of aggregate demand to supply economy and to political programs that favour relatively
unfettered market operations (Kuzmancev-Stojanovi¢, 2021, p. 106). Proponents of the
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neoliberal concept, and thus globalization, believe that such economic transformation has
enabled economic growth and the growth of general social welfare (Toskovi¢ & Filipovi¢,
2017, p. 14). In globalization, however, national economies are faced with turbulent changes
in the social sphere (Jovovi¢, 2021, p. 294).

The revival of the neoliberal idea began with the Mont Pelerin Society at the end of the
Second World War. Among the main theorists of this Society (many of whom were support-
ers of the so-called Chicago School of Economics) were Friedrich von Hayek (1899-1992),
Henry Calvert Simons (1899-1946), Sir John Harold Clapham (1873-1946), Frank Hyneman
Knight (1885-1972), George Stigler (1911-1991), Sir Karl Raimund Popper (1902-1994),
Ludwig von Mises (1881-1973) and Milton Friedman (1912-2006). All of them advocated
freedom of expression, a free market and the political values of an open society based on
the principles of a liberal economy. Well-known Marxist social theorist David W. Harvey
(1935) was responsible for spreading the neoliberal idea, while among the institutions
special support was given by the International Monetary Fund (IMF) and the World Bank.

Although the neoliberal concept starts from the fact that the free market should
lead to general social well-being, while market forces ensure a fair distribution of income
(Toskovi¢ & Filipovi¢, 2017, p. 23), over time a vivid discussion has started began about
whether everything is like that in practice. The period after the economic crisis brought
about an increase in inequality and social stratification on a global level, which opened the
door for reconsideration of the neoliberal concept.

The wave of neoliberal ideas influenced the development of law (Dokmanovi¢, 2017),
politics (Tomka, 2004) and ethics (Marinkovi¢ et al., 2013), but the subject of this paper
is the development of neoliberal economic thought, which has its roots in the liberal ap-
proach to economics. The aim of the paper is to point out the historical development of the
neoliberal idea on the basis of a systematic review of the literature and to present the most
complete interpretation of the neoliberal concept of economics. In accordance with that,
the paper will point out the roots of the development of the neoliberal economic paradigm,
which has become dominant through neoliberal economic policy and institutions, and thus
defined the framework of the modern global socio-economic environment.

THE RISE OF LIBERAL ECONOMY
BEFORE THE GREAT DEPRESSION

Liberal economics marked the period from the second half of the 18th century, which
coincided with the development of industry, the emergence of large corporations and the
concentration of capital. The time of financial and corporate rise was marked by several
financial crises and recessions. At the same time, there was a process of mass migration of
the population from the countryside to the cities, as well as large migrations of the popula-
tion from Europe to America, Australia and New Zealand. However, problems during the
Great Depression (1929-1932) marginalized the significance of liberal market principles
since this concept could not provide a solution to recovery of economy and society.

Liberal economic ideas were the basis of classical economic theory (schools) or classi-
cal political economy; as still found in the literature. The theoretical and ideological strength
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of classical liberalism rests on the ideas of private property, free market, and individualism
(Henry, 2010). It developed primarily during the Enlightenment in Scotland, and was noted
in the works of Adam Smith (Grey, 1999), who made a turning point in the development of
economic thought and after which economics stands out as a separate scientific discipline.
Theorists of the classical school of economics observed the individual behaviour of market
participants in economic processes. Their priority was to recognize the general laws that
operate in the economy as a whole, in order to come to conclusions on how economic
benefits for society as a whole can be increased.

Based on the analysis of the papers written by representatives of the classical school of
economics, certain conclusions can be drawn. One of their basic principles is that market
conditions should be determined by supply and demand, without state interference. The
role of the state is to ensure a successful market economy through full protection of property
rights and contracts, full freedom, equality and fair business relations in all sectors, stable
currency and efficient payment system, public control of natural monopolies and protection
of competition, availability of information on supply and demand for products and services,
efficient social protection etc. (Baleti¢, 2005). The second principle refers to the inviolability
of private property as the gains from free trade are emphasized. In such an exchange, personal
gain is realized, not benefit for the government or someone else. However, creating a market
will not mean equal income for every individual. The emergence of unequal distribution
calls into question the definition of relations in society, but inequality should be tolerated
according to the argument of allocative market efficiency, i.e. gains from free trade.

The basic principles included laissez-faire (i.e. non-interference of the state in the econ-
omy), the rule of the natural order in society and the rule of law. Along with the laissez-faire
principle, Smith developed the metaphor of the “invisible hand of the market” which points
to the self-regulating nature of the market. The idea that the free market is the supreme au-
thority was proclaimed, and that its “invisible hand” enables increasing the benefits of both
the individual and society; i.e. that promoting one’s own interest will lead to “involuntary”
promotion of society’s interests. It was considered that the market was powerful enough to
best control basic human instincts (greed, desire for power and wealth) as well as to channel
them for the common good. The absolute efficiency of the self-regulating laissez-faire market
was believed in, as the “invisible hand” regulates everything and leads to the fact that each
individual and, while taking into account their interests, at the same time it contributes to
the well-being of all (Augustyn, 2017). As the freedom of the individual and the protection
of private property rights were the priority, the main obstacle was seen in the state and the
idea was that the role of the state must be limited. According to the understanding of the
classical school of economics, the role of the state is to ensure a successful market economy,
primarily through full protection of property rights and contracts.

During the 19" century, the neoclassical school continued to develop on the founda-
tions of classical political economy. This school further developed the principles of meth-
odological individualism, maximization and balance, but also the idea of marginal value.

The neoclassical school of economics, associated with names such as Marie-Esprit-
Léon Walras, William Stanley Jevons, Alfred Marshall, but also the founders of the Austrian
school such as Joseph Alois Schumpeter and Carl Menger. The term “neoclassical school of
economics” is introduced in order to make certain distinction from the classical school of
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economics, in the sense that neoclassicists put in the foreground an individual who has his
needs and seeks to maximize their usefulness and preferences. The outcomes can be explained
as if they were the result of the rational behaviour of individuals. Individuals act as if they are
maximizing a utility function with limitations. This is an axiomatization of behaviour, because
the preferences of individuals who represent the order of consumer baskets can be represent-
ed by the utility function if certain axioms are met (completeness, reflexivity, transitivity).

The previously mentioned representatives of the classical school established the idea
of spontaneous order, so they could rather be connected with methodological individu-
alism (Udehn, 2002). Nevertheless, unlike the social class model developed by classical
economists, the neoclassical model focuses on the individual who maximizes utility in
economic transactions when the price of a good equals the benefits of that good. This
means that the equilibrium condition is often defined through the equality of the marginal
rate of substitution and the ratio of prices under certain conditions. The theory of general
equilibrium, which defines the interdependence of goods and markets, is still one of the
basic theories in economics.

According to the neoclassical school, the central economic problem is considered the
achievement of efficient allocation of resources, in the sense of Pareto optimality,® which
is based on the fundamental theory of welfare economics. This actually refers to the two
basic economic theorems that make up the welfare economy. The first theorem argues
that any competitive equilibrium is effective, while it assumes that participants care only
about personal consumption of goods and not about what other market participants spend.
The second theorem of welfare economics claims that optimal allocation can be achieved
through perfect competition and that any regulation (subsidies, setting minimum and max-
imum prices, etc.) reduces the efficiency of the economy and leads to lower social welfare.

The neoclassical school also criticized state intervention pledging private property,
entrepreneurship and competition. The market was considered as the best mechanism
for managing the economy, but unlike the classical school of economics, the neoclassical
school saw the problem of market power and introduced the concept of monopoly (later
other market shortcomings such as externalities, public goods etc.). However, they believed
that many of these shortcomings could be solved through the market (Weintraub, 2020),
because market forces are “omniscient” and omnipotent and therefore they, and not the
state, should allocate national and international relations (Stojanovi¢, 2000, p. 58).

Although new directions of political economy were created over time (e.g. the devel-
opment of the social democratic direction and Marxism), the liberal approach was dominant
until the emergence of the Great Depression in 1929.

Vilfredo Federico Damaso Pareto (1848-1923) was an Italian engineer, economist, sociologist,
political scientist and philosopher. Introducing the concepts of efficiency (Pareto efficiency)
and ordinal utility (utility is not measured, but compared), he contributed to the development
of mathematical economics. He is also known for establishing the theory of well-being and the
contribution to the study of income distribution.
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REVIVAL OF THE LIBERAL IDEA THROUGH
THE MONETARIST APPROACH

The Great Depression during the 1930s primarily shook public confidence in capital-
ism, but also confidence in the ability of unregulated markets to lead to progress (Zivkovski,
2013, p. 389). When John Maynard Keynes announced a moratorium on laissez-faire in his
paper shortly before the Great Depression (1926), the idea of liberal economics seemed
abandoned and the illusion of liberal capitalism about the functioning of the “invisible
hand” was over. Keynes believed that neoclassical mechanisms did not lead to full em-
ployment and that the state must therefore intervene and increase aggregate demand (e.g.
public works in infrastructure). As the ruling neoclassical economic theory showed the
inability of the market to self-regulate and had no explanation for the decline in production
and employment, Keynes highlighted the problem of unemployment and pointed out the
importance of state intervention through fiscal policy. In this way, the role of the state was
revived, and laissez-faire and the “invisible hand” of the market were declared invalid. In
addition, Keynes believed that crises and depressions were caused by the free market, while
the task of governments was to eliminate them.

However, the revival of the neoclassical liberal idea of the market was never aban-
doned completely. Immediately after the Second World War, discussions on the perspective
of the liberal idea in new circumstances were initiated by the Mont Pelerin Society, which
advocated the free market and the values of an open society. Great support for the revival
of the liberal idea came from the Chicago School of Economics, which formed the direc-
tion of the New Classical Macroeconomics based on the neoclassical (micro) model, i.e.
the idea that the market was efficient and self-regulating, but also the theory of rational
expectations for which Robert Lucas received the Nobel Prize. The basis of the theory of
rational expectations is that many economic policies aimed at increasing economic activity
will be ineffective, because economic actors will change their behaviour and neutralize the
impact of the measure taken (Toskovi¢ & Filipovi¢, 2017, p. 54).

According to Becchio & Leghissa, although neoclassical economics and neoliberalism
are presented as renewed forms of classical economics and classical liberalism, there are
some crucial differences between them. While the classical economy viewed the market as
an institution that allows for a greater division of labour and thus a necessary condition for
increasing the nation’s wealth, the neoclassical economy and neoliberalism view the mar-
ket as a natural institution that enables relations between rational factors. The theoretical
power of the theory of rational choice gradually turned this vision into an anthropological
dimension which found its outcome in the rise and development of neoliberalism (Becchio
& Leghissa, 2016).

Neoliberalism is often seen as an ideology that opposes the values of classical liber-
alism (Thorsen & Lie, 2006, p. 3), but is considered “a kind of liberalism that favours the
global free market, without state regulation” (Jovanovi¢ 2020, p. 43), in which individuals
are constantly guided by the “invisible hand” towards the complete realization of personal
and social goals (Peji¢ & Jaksi¢, 1994, pp. 51-53).

The contribution to the spread of “neoliberalism” is primarily related to David
Harvey’s “A Brief History of Neoliberalism’, which emphasizes free markets, free trade,
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private property and the elimination of the state role in the field of economic activity
(Harvey, 2005, p. 2).

In addition, the works of Friedrich von Hayek contributed to the spread of the idea
where, from a philosophical and sociological point of view, the basic values of neoliberalism
are freedom of individuals, i.e. expressed individualism versus collectivism because only
competition can ensure constant progress of society (Hayek, 2005). Hayek defines “indi-
vidual or personal freedom as a state in which one person is not subjected to the arbitrary
coercion of another or others” (Hayek, 1998, p. 19).

A special contribution to the further expansion of liberal economy was made by
Milton Friedman, one of the founders of the Mont Pelerin Society, whose monetarist ap-
proach strongly relied on the foundations of the neoclassical school of economics. Most
of the neoliberal views were adopted from his ideas and statements, and he had a decisive
influence on the later development of this school by lecturing at the University of Chicago
(Tomka, 2004, p. 227).

Friedman’s view was that the market must be based on voluntary transactions (Boetsch
Rodrigues, 2005). He believed that capitalism was a necessary condition for political free-
dom (Friedman, 1962, p. 12), that state intervention was not productive and that free
market competition was far more effective, and advocated limiting government power and
emphasizing the benefits of private property (Komazec & Risti¢, 2011). Friedman pointed
out that the Great Depression (1929-1939) had arisen as a consequence of a restrictive
monetary policy, which did not provide the necessary liquidity of the economy (Friedman
& Schwartz, 1963, pp. 120-130). Although he opposed state intervention, he believed that
the restrictive policy of the Federal Reserve System in the United States had caused the
crisis, and he saw an expansive monetary policy with low interest rates as a solution. He
believed that fiscal policy was inefficient because it enabled the growth of inflation and the
budget deficit, i.e. it had the effect of squeezing out the private sector. Today, neoliberals
claim that the Great Depression began as a simple recession, while mistakes in the policy
of monetary authorities led to a reduction in money supply, which worsened the situation
in the economy;, so that a simple recession led to a deep depression (Dusani¢, 2014).

Monetarism gathered a large number of supporters, and in the last decades of the 20"
century, it exerted a strong influence not only in the field of macroeconomics, but also in
the field of politics and defining the social role of the country (Pjevi¢, 2010). The influence
of monetarists was not only to reduce social spending but also to increase labour market
competitiveness by reducing union power, reducing efficient wages, increasing labour mo-
bility, introducing lower tax rates on workers’ taxes and reducing the level and duration of
income based on unemployment insurance (Jandri¢, 2013, p. 20). Monetarism is one of the
most influential macroeconomic schools and a modern version of the neoclassical school
of economics, created in response to Keynesianism. Within the monetarist approach, there
are five stages of development (Jaksi¢ et al., 2001):

o the first stage is related to the period of the 1950s at the time of defining the theory

of permanent income and the demand for money;

o the second stage continued during the 1960s and was marked by numerous works

that highlighted the importance of monetary policy;
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« the third stage refers to the period after 1967 and involves the introduction of
adaptive inflation expectations and natural unemployment rates;

« the fourth stage of development refers to the period after 1973, when monetarism
took hold because in the conditions of global inflation, fiscal policy measures proved
to be ineffective;

« the fifth stage is related to the period during the 1980s and is considered the new
monetarism, i.e. new classical macroeconomics.

In the late 1970s, the concept of the free market revived and gained a new affirmation
in the form of the neoliberal paradigm (Jovanovi¢ & Egkinja, 2008), returning to the doc-
trine of the free market (Mijatovi¢, 2002). Promoting free market (Bozi¢-Miljkovi¢, 2021,
p. 319), this concept has become prevailing on the political and economic scene.

PRINCIPLES OF THE NEOLIBERAL
CONCEPT OF ECONOMY

The neoliberal concept imposed itself as an economic-political doctrine of social
development designed from the angle of interest of private capital owners (Baleti¢, 2005).
It is based on the assumption that the free market, as a self-regulating system, with the
power of the “invisible hand” of the market, efficiently allocates resources and increases
welfare. Although there is no single definition, the neoliberal concept advocates privati-
zation, deregulation of economic activities, liberalization of international economic flows
and systematic reduction of state functions in the field of economy. Its essence is in the
market freedoms of the individual, based on private property and the expansion of capital
on a global level.

During the 1980s, the centre of neoliberal dictation was in the United States and Great
Britain. The spread of neoliberalism was strongly supported after the victory of Margaret
Thatcher in the British elections in 1979 and the victory of Ronald Wilson Reagan in the
United States in 1981. The so-called “Supply economy” which, among other things, meant
reducing taxes on the highest salaries and reducing social spending programs under the
pretext that the policy of “leakage” from top to bottom would have effects on welfare
(Kapovi¢, 2008). However, empiricism has shown the opposite. The total income of the
rich is dominated by income from capital, while only a small percentage comes from labour
income, while the poorer sections of the population have the opposite. As this leads to a
huge increase in inequality and concentration of wealth only at the top of the pyramid, it
is necessary to increase taxes and to progressively tax current income and accumulated
wealth (Piketty, 2014).

Over time, the principles that characterize the new neoliberal concept of economy
have developed, which can be summarized as (Toskovi¢ & Filipovi¢, 2017, p. 57):

« deregulation - reduction of business regulations in order to achieve a better “entre-

preneurial climate’, easier flow of capital;

« liberalization - opening of borders, abolition of protective measures, i.e. customs;

o privatization - conversion of social and state capital into private property, by the

principle that private property is always more successful and better than state;
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« reduction of public spending and social security in the form of reduction of ex-
penditures for health, education, introduction of charging for some services that
were not charged before (e.g. tuition fees at universities, participation in health
care, parking, etc.);

« reducing workers’ rights to facilitate profit-making (e.g. pressure on or banning
unions, officially or unofficially);

» greater “flexibility” of the workforce - which actually means easier dismissal of
workers, increased workload, etc.

The neoliberal approach has taken a liberal stance on the role of the state, assuming
that any state interference in the economy is prone to corruption, monopoly, restrictions and
abuse, and therefore it is essential to minimize the role of state and have control over public
opinion (Stark, 2005). As state institutions did not independently implement economic
and social strategy, the role of the state was seriously questioned. In such a vacuum, it was
necessary to formalize the program according to which the reforms would be implemented.

The program of economic reforms, known as the Washington Consensus, was defined
by John Williamson in 1989. The Washington Consensus defined neoliberalism as a program
of economic stabilization through institutional adjustment to free market norms, with the
goal to control inflation, rationalize production and consumption, as well as to raise the level
of efficiency and flexibility of business. The recommendations of the Washington Consensus
were primarily promoted by international institutions (World Bank, IMF and US Treasury
Department), advocating liberalization, privatization, and sound monetary and fiscal policies.

The state and its institutions had to transform and adapt to new conditions, and its
role was significantly reduced, which opened the space for the application of neoliberal
principles (Ognjanovi¢, 2013). At the same time, monetary policy, as an important tool
for regulating economic activity and response to economic disturbances, increasingly fol-
lowed the guidelines set within the “new consensus in macroeconomics™ (Marjanovi¢ &
Mihajlovi¢, 2012).

The Washington Consensus proclaimed a market approach model that was accepted
by almost all major developing countries except China and India. It was primarily accepted
by Great Britain and the United States, and it was applied after the coups in Latin American
countries, and later extended to the countries of Southeast Asia and European countries
in transition.

The Washington Consensus defines ten recommendations for the transition process,
called the Economic Stabilization Program (Williamson, 1990):

« establishing fiscal discipline;

« redirection of public expenditures (health, education, infrastructure);

« tax reform (expanding the tax base with moderate tax rates);

o competitive exchange rate;

« protection of property rights;

« market deregulation;

This term is also called “new neoclassical synthesis”, and is related to implementation of monetary
policy in modern conditions. It is characterized by elements of the functioning of the economy,
the role of the financial sector, the importance of money, as well as the efficiency of various eco-
nomic policy measures.
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« liberalization of interest rates;

« privatization of public enterprises,

« encouraging foreign direct investment, and

« liberalization of foreign trade.

Over time, the shortcomings of the basic package of recommendations were noticed,
so the original Washington Consensus was expanded with a set of new ones, so that the
“Extended Washington Consensus” was defined. Table 1 presents the comparison of the
set of reccommendations.

Following the implementation of an expanded consensus, based on corporate gov-
ernance, labour market flexibility and an independent central bank, the objection was
that issues of social equality and institutional development were neglected. After that,
Williamson made an extension in the form of the post-enlarged Washington Consensus
(Williamson, 2009), which emphasizes the following principles:

o development must be based on a market economy, although there are major market

failures that cannot be ignored;

« the state should not be directly involved in the production process (as a general rule);

« create a wider space for state (public sector) action, related to achieving macroeco-

nomic stability, infrastructure development, technology transfer and research and
development, sustainable development, assistance and private sector development,
providing export incentives, poverty reduction and inequality in distribution in-
come, strict supervision and regulation of the financial sector, provision of basic
public goods, including institutions for the protection of property rights, etc.

The similarities and differences between the original and the post-enlarged
Washington Consensus are reflected in the fact that the later version gave importance to
development goals, a greater role of the state in correcting market failures and creating
institutional preconditions for a functioning market economy.

Over time, the dilemma has arisen as to whether the Washington Consensus only
needs to be expanded with new recommendations or whether a change of approach is
essentially needed. Just some of the views are as follows:

« a successful development strategy cannot be defined in the Washington Consensus

but must be adapted to the specifics of each country;

« the same recommendations, strategies and policies cannot be applied to all countries;

« the successes of some countries cannot be transferred to other countries alone;

« no appropriate and convincing answers were found, stating that full liberalization

leads to better use of resources and faster economic growth;

« the question arose as to whether the role of international financial institutions

should be changed.

However, at the dawn of the new century, neoliberalism was discredited because the
global economy, built on its principles, was shaken to the core by a financial crisis unprec-
edented since the 1930s (Steger & Ravi, 2010). Since an increase in deregulation can lead
to financial instability that can infect the entire economy, some economists claim that the
free market is not always in the best interest and that it has its mistakes and instabilities
(Prateek, 2018).
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CRITICISM OF THE NEOLIBERAL CONCEPT

Although the neoliberal concept assumes that the free market should lead to general
well-being, and that market forces alone ensure a fair distribution of income, empirical
data point to growing social inequalities. The traditional understanding of inequality is
determined by the level of economic development, while the newer understanding is that
inequality is what determines income and economic growth (Raki¢, 2015). In recent dec-
ades, and especially since the global economic crisis, there has been an increasing increase
in inequality and social stratification, not only between developed and underdeveloped
countries, but also among the population of developed countries.

The neoliberals’ attitude that reduction of taxes for the rich is actually the way which
will indirectly protect workers and redistribute wealth, and thus lead to general well-being,
is severely criticized by those who believe that the growth of wealth of the richest strata of
society is the result of neoliberal politics.

The critics of neoliberalism believe that many countries maintain puppet regimes in
the service of the world’s oligarchy and transnational capital through the domestic media,
business and political elite, making profits by their influence (Dusani¢, 2014). It is point-
ed out that despite the growth of productivity and technological progress, employees are
working more and more while salaries and pensions are decreasing, which leads to lower
economic growth and employment rates.

In developed economies that successfully apply the neoliberal concept of economy,
“population fatigue” is noticeable due to economic shocks and permanent stressful un-
certainty of market operations, and the need to reconsider the model and the need for
income redistribution is increasingly pointed out. On the other hand, countries that have
been in the so-called “transition process” by years, not only failed to establish a system of
free market mechanism (Josifidis, 2004), but faced the effects of the crisis from developed
neoliberal economies (Filipovi¢ & Miljkovi¢, 2014).

Piketty points out that in 2012, for example, the 100 richest people in the world be-
came richer by USD 241 million and their wealth increased to USD 1.9 thousand billion,
which is close to the UK annual gross domestic product. The sudden enrichment of the
richest strata of society came from the fall in tax rates, the refusal to pay fees for the use of
mineral resources and land, due to the privatization of public property, the liberalization
of wages and the abolition of collective bargaining. Piketty also points out that while some
capitalist have become three times faster in enrichment, their concentration of capital can
reach 90-100% of national capital, the middle class has nothing left and it disappears from
the social ladder. He concludes that the current economic policy leads to growing inequality
and enrichment of the few at the top of the pyramid, which takes us back to the 19" century,
which was dominated by the hereditary wealth of wealthy dynasties that had key positions
in economic, social and political structure. What is more, wealth has just led to negative
social consequences in which capitalism cannot function (Piketty, 2014).

Chang believes that the growth of inequality through uneven distribution of wealth,
with slower economic growth and increased instability in most countries, is the result of
free market ideology (Chang, 2013), while Varoufakis points out that creating a consumer
society based on a linear model of resource use and environmental pollution resulted in
the abuse of regulations and the creation of a global elite (Varoufakis, 2013).
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Nobel laureate Joseph Stiglitz uses the term “market fundamentalism” as a synonym
for neoliberal doctrine or “Washington Consensus” policy, which he says was based on a
misunderstanding of economic theory as a result of inadequate interpretation of historical
data (Stiglitz 2009, p. 346). He also warns that an economic and political system that does
not satisfy the majority of citizens cannot survive in the long run (Stiglitz, 2013).

Anderson believes that neoliberalism has no serious competitor to replace it
(Anderson 2000, p. 17), and that “the search for the theoretical consistency of neoliberal-
ism has a predominantly critical character” (Marinkovi¢ & Risti¢ 2015, p. 115).

Hall et al. believe that the transition from industrial to financial capitalism (neolib-
eralism) has “deepened inequalities in income, health and life chances within and between
countries (Hall et al., 2013, p. 9), on a scale not seen since before the Second World War”,
where the basic stated problem describing the concept of “class” is inequality (Tyler, 2015).
Sowel believes that from the 1970s to the present, inequality has increased primarily in
countries advocating neoliberalism (USA, UK, Canada, Australia, New Zealand and Ireland)
than in other developed countries (Sowel, 2019).

Maksimovi¢ and Cveti¢anin share the opinion that the current crisis caused by the
COVID-19 pandemic led to the biggest economic crisis since the Great Depression in 1929
(Maksimovi¢ & Cveti¢anin, 2021, p. 936). Vidal & Correa go a step further and believe that
the COVID crisis was a result of decades-long overexploitation of nature and people, which
further contributed to the growth and deepening of income inequality (Vidal & Correa,
2021). Therefore, the role of the state is crucial during the crisis (Madzar, 2020). This means
that the role of the state is not to be underestimated (Puki¢, 2013, p. 111), because it sets
economic and social goals that markets cannot achieve (Kovacevi¢, 2012), especially in
times of crisis when the role of the state is irreplaceable in the “organization of economic
development” (Madzar, 2013, p. 333), but “also in ensuring stability and continuity, which
is confirmed in groundbreaking historical events” (Jaksi¢, 2012).

That the role of the state is crucial has been shown during the COVID crisis when
the Italian government nationalized its airline Alitalia, while the Spanish government took
control of the private health care system (Marx, 2020; Fernandez, 2020). Grigera states
that in some countries, the state has taken it upon itself to pay salaries to workers who
are forced to stay at home. Thus, in Great Britain, the Government undertook to pay a
maximum of 80% of the salary of the self-employed and workers in the amount of 2,500
pounds per worker per month, while in Denmark the Government covered 75% of the
salary (Grigera, 2020).

Rugitsky believes that governments around the world have largely adopted national
policies to reduce the effects of the crisis, but most are aimed at mitigating falling profits
and rescuing troubled businesses, rather than protecting the working class from life-threat-
ening risks (Rugitsky, 2020). The question is whether these measures will be temporary,
i.e. whether neoliberal politics will continue to dominate in the post-crisis period. Nassif-
Pires et al., as well as Harvey, agree that the transformations caused by the fight against
the pandemic may be the last impulse lacking to redefine neoliberal domination, not only
because the pandemic deepens the crisis, but because inequality is increasing (Nassif-Pires
et al., 2020; Harvey, 2020). There is no doubt that overcoming neoliberalism represents
historical openness and strengthening the deeper struggle for the future of global societies.
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CONCLUSION

The neoliberal concept of the economy is based on the principles of classical political
economy, starting from several principles where the key principle is the free market and
non-interference of the state in the economy. Respecting the philosophy of individualism,
where the highest value is given to the individual and strives to defend his freedoms in
economic and moral matters, liberal economic theory is based on the assumption that
people are basically rational and do their best within given limits, but that the state should
not protect them from their own mistakes. It should be emphasized that there is a difference
between treating individuals as rational and describing the outcome of their behaviour as
if the outcome were the result of rational decisions. Furthermore, state powers should be
minimally used, i.e. the state should not decide about economic resources and redistribu-
tion not should it violate the principles of personal freedom and individual responsibility,
which is considered the basis of the free market economy.

The influence of classical political economy and, above all, the principle of self-reg-
ulating market mechanism as the supreme authority that puts the interests and protection
of private property in the foreground, while characterizing the state as the main obstacle to
market development (laissez-faire), had a dominant influence until the Great Depression
of 1929. As the self-regulating market mechanism showed all its shortcomings during the
recession period, the Keynesian approach promoting the active role of the state in economic
policy was adopted. However, it seems that every crisis leads to reconsideration, so the
Great Depression of 1929 is not exclusive in that respect.

However, liberal ideas were not abandoned, and the proponents of this approach
reconsidered the adaptation of liberal ideas to the new circumstances immediately after
the Second World War. A special contribution to the revival of liberal economic ideas was
made by monetarists and the so-called the Chicago School of Economics, which directed
the course of economic policy towards solving the problem of inflation, which became a
global problem during the 1970s. In the early 1980s, a new chapter in economic policy
was opened, where liberal ideas came to life in the form of a neoliberal economy whose
principles were proclaimed by the Washington Consensus. The basic principles of the
new neoliberal concept included macroeconomic stabilization, liberalization and mass
privatization.

The program of neoliberal economics is primarily dictated by the United States and
Great Britain, which implemented the program of economic reforms in the early 1980s, and
which is supported through international financial institutions (primarily the International
Monetary Fund and the World Bank). As the effects of the program did not yield satisfac-
tory results in many Latin American and European countries in transition, critics could
be heard more and more often.

In particular, the global crisis of 2008 showed many misconceptions of the self-reg-
ulating market and launched an avalanche of economic packages of measures to save the
economy. Nevertheless, it turned out that the measures were again in favour of large owners
of private capital, while the greatest burden was borne by poor citizens. Hence, criticisms
can be heard more and more often that neoliberal economic policy not only fails to con-
tribute to the improvement of the general welfare of society, but it also leads to the growth
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of inequality and huge differences. Also, the COVID-19 crisis reaffirmed the rule that the
role of the state is crucial in all crisis situations and that in a global pandemic it is necessary
to develop a new concept that would be able to contribute to improving general welfare,
which, among other things, requires the reduction of global inequalities.
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[TPVJIOI'/APPENDIX
Tabena 1. IIpeiiopyxe Bawunittionckoi koncensyca /
Table 1. Washington Consensus Recommendations

OpurnHanHn BalwrHITOHCKM KOHCEeH3yc/
The original Washington Consensus

MpolunpeHn BalMHITOHCKN KOHCEH3YC
(npeTxofHUx JeceT Tayaka nnyc)/Extended
Washington Consensus (previous ten points
plus) /

1. OuckanHa gucumnnuHa/Fiscal discipline

2. MNpeycmepetbe jaBHe NOTpoLLHe/
Redirection of public spending

3. Mopecka pedopma/Tax reform

4. OuHaHcmjcka ctabunmsauwja/Financial
stabilization

5.YjeanrbeH 1 KOHKypeHTaH AeBU3HU Kypc/
Unified and competitive exchange rate

6. JlInubepanunzayuja pexriMa TproBrHe/
Liberalization of the trade regime

7. OTBOPEHOCT 3a CTpaHe ANPeKTHe
nusectuuuje (CAN)/Openness to foreign
direct investment (FDI)

8. Mpueatn3auwja/Privatization

9. leperynauuja/Deregulation

10. 3awTtnTta cBOjUHCKMX npasa/Protection of

property rights

11. KopnopaTtusHo ynpassbame/Corporate
management

12. bopb6a npotus Kopynuuje/Fight against
corruption

13. OnekcnbunHa TpxkuwTa paga/Flexible

labour markets

Mpuctynarwe CBETCKOj TPrOBUHCKO]

opraHusauuju (CTO)/Accession to the

World Trade Organization (WTO)

15. ®uHaHcwjckm ctaHpapau/Financial
standards

16. CmoTpeHa nubepanu3saunja KanutanaHor
6unaHca/Careful capital balance
liberalization

17. MoTnyHo duKcHW nnu dnekcnbunax
pesusHu kypc/Fully fixed or flexible
exchange rate

18. He3aBuncHa ueHTpanHa 6aHka (L|b)/
unbarbe nHdnauumje/Independent Central
Bank (CB) / inflation targeting

19. Cuctem coumjanHe 3awTmte/Social
protection system

20. UnrbaHe mepe 3a cmarbere cmpomalutea/
Targeted poverty reduction measures

14.

M3Bop: Rodrik 2008, str. 143 / Source: Rodrik 2008, p. 143
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